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&
.$)& )%(#$B*A"$A*& 2B& F*")$%8+*& 8(3$$%)& (0$%& $G()2"34$& 3A<)A%$B& $B& 8$&
0$%+B8$%2BC"#%(3$""$B& 8++%0+B& 8((%& 8$& 7+%$B& 4$$B,& @$& 3A<)A%$B& H(%8$B&
C$%$#%$"$B)$$%8&8((%&8$& <$0$B""2)A+)2$& )$&"2*A<$%$B&)$B$2B8$&1$&0((%&8$&D$1($I$%&
J)()&<$0$B&)$&D%$BC$BJ,&KB&8$&(#")$<<2BC$B&H(%8$B&(*C$02BC$B&C$"2*A<$$%8L&H++%D27&
$$B& *$BC$<2BC& (B)")++)& 0+B& +%)$=+3)$BL& C$D%A2I"0((%H$%#$BL& %$#%(8A3)2$"& 0+B&
(D7$3)$B& $B& D(AHH$%I$BL& $B& %$#%$"$B)+)2$"& 0+B& D(AHH$%I$B& $B& <+B8"34+##$B,&
@((%&4$)&*+I$B&0+B&%$3(B")%A3)2$"&0+B&(*C$02BC$B&H(%8)&C$)%+34)&1(&8234)&*(C$<27I&
)$&I(*$B&D27&8$&H$%I$<27I$&$%0+%2BC&0+B&$$B&(B)*($)2BC&*$)&$$B&0%$$*8$&3A<)AA%,&
&
.$)& C$D(AH& D$")++)& A2)& C+<$%27$B& *$)& 8%2$& 0$%82$#2BC$B,& M+B+=& 8$& D(0$B")$&
0$%82$#2BC&4+8&2I&$$B&(0$%1234)&(0$%&+<<$&C+<$%27$B&$B&8$&1++<&(#&8$&D$C+B$&C%(B8,&N(&
H$%8$B&8$&D$1($I$%"&$B&4$)&C$D(AH&1$<=&((I&(B8$%8$$<&0+B&8$&$G#("2)2$,&M+B&$$B&
+=")+B8& H+"& 4$)& #AD<2$I& "(*"& *($2<27I& 0+B& 8$& H+""$B& #(##$B& )$& (B8$%"34$28$B,&
@((%&8$&(B8$%8$<$B&0+B&8$&$G#("2)2$&$$B&0((%&$$B&)$&8((%<(#$B&H+"&$%&"#%+I$&0+B&
$$B&"3427BD+%$&<(C23+L&*++%&2B&82)&D$$<8&H+"&C$$B&$BI$<$&<(C23+&(=&"+*$B4+BC&*$$%&
)$& 4$%I$BB$B:& 2B4(A8$<27I&H+"& 4$)& (0$%1234)& C$4$$<& 0$%8H$B$B,&@$& 4$<$&*+)$%2O<$&
2B4(A8&0+B&4$)&*A"$A*&H+"&C$<27I)2782C&)$&12$B:&+A)4$B)2$I$&(D7$3)$B&$B&!"#$%&'(&L&
*(BA*$B)+<$& $B& #%2*2)2$0$& +%342)$3)AA%L& +<<$& %$#%$"$B)+)2$"& 0+B& )278#$%I$B& $B&
3A<)A%$B,&KI&4+8&$$B&(B*288$<<27I$&0$%)23+<$&8((%"B$8$&C$*++I)&0+B&4$)&0$%<$8$B&$B&
I%$$C&+<&8($B8$&$$B&2B1234)&2B&8$&34+("&0+B&8$&H$%$<8C$"342$8$B2",&!$B&+%34$(<((C&
C++)& $%0+B& A2)& 8+)L& 8((%& 8$& 0$%"342<<$B8$& <+C$B& 2B& 8$& C%(B8& )$& (B8$%"34$28$BL& 8$&
)278"#$%2(8$& H++%A2)& 8$1$& +=")+**$B& I+B& H(%8$B& 4$%<$28),& P27B& +%34$(<(C2"34$&
0(B8")&H+"&8((%&8$&C+<$%27$B&H$<2"H++%&2B&<+C$B&(#C$8$$<8L&&*++%&(B8+BI"&8+)&H+"&
0+B&8$&)+<<(1$&$<$*$B)$B&2B&4$)&D$$<8&8$&(%2C2B$&$%0+B&B2$)&++B&)$&H271$B,&
&
@$&$%0+%2BC&2B&4$)&6%(#$B*A"$A*&12$&2I&+<"&$$B&*$)+=((%&0((%&*27B&2B)$%$""$&2B&8$&
B()2$& 0+B& C$"342$8$B2",& KI& 0%++C&*$& +=& 2B& 4($0$%%$& $$B& C$"342$8"34%270$%& 1234& $$B&
+8$QA++)&D$$<8&0+B&8$&C$"342$8$B2"&I+B&0(%*$B,&
&
@$&4((=80%++C&0+B&8$1$&"3%2#)2$&2":&
&
7,4! C,D.9! .4! C494*/B+200456E:4! 14/B+64./B+D6E36*1! 6*! .4! F445.4*.4! :-*/9!
F43D221.!4*!+,4!/9229!.69!6*!D452964!9,9!.4!14/B+64.4*6/865,/,864G!!
!
KI&H2<&)()&8$&3(B3<A"2$&(#&8$1$&0%++C&I(*$B&8((%&8$&0(<C$B8$&2B8$<2BC&)$&4+B)$%$B:&
!
.((=8")AI&>:&.2$%2B&1+<&2I&++B&8$&4+B8&0+B&$$B&H$%I&0+B&'$)$%&R2"34<2&$B&@+028&S$2""&
8A28$<27I&*+I$B&4($&0%+C$B&(0$%&8$&3(B")%A3)2$&0+B&8$&C$"342$8$B2"&IABB$B&H(%8$B&
D<(()C$<$C8,&N(&1+<&2I&I(*$B&)()&8$&*()20+)2$&+34)$%&8$&C$"342$8$B2"=2<("(=2$,&S+)&2"&
8$&++B<$282BC&C$H$$")&0((%&T+%<&P+%G&(*&I%2)2$I& )$&A2)$B&(#&8$&H$)$B"34+##$<27I$&
C$"342$8"34%2702BCU&
&
.((=8")AI& -:& KB& 82)& 4((=8")AI& 1+<& 2I& 0$%"342<<$B8$& )4$(%2$OB& 2B& 8$&
C$"342$8$B2"=2<("(=2$& D$4+B8$<$B& $B& *$)& $<I++%& 0$%C$<27I$B,& S+)& 127B& 8$& I%2)2$I$B&
C$H$$")&(#&8$&H$)$B"34+##$<27I$&C$"342$8"34%2702BC&$B&H$<I$&+<)$%B+)2$0$B& 127B&$%&
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0((%C$")$<8U& KI& C+& 42$%D27& 2B& 4$)& D271(B8$%& 2B& (#& 8$& )$C$B")$<<2BC$B& )A""$B& 8$&
)4$(%2$OB&0+B&V$(%C&.$C$<&$B&W(A2"&F<)4A""$%,&
&
.((=8")AI& E:& KB& 82)& 4((=8")AI& 1+<& 2I& 2BC++B& (#& 8$& $#2")$*(<(C2$& 0+B& 8$&
C$"342$8"34%2702BC:&8$&+B+<X"$"&0+B&P234$<&R(A3+A<),&.27&D$"34%27=)&4($&8$&B+)AA%<27I$&
42")(%2$&1234&4$$=)&(B)H2II$<8L&8$&#%+I)27I&0+B&P+%I&@2(B&<$0$%)&8++%&I%2)2$I&(#,&&
&
.((=8")AI&5:&S+)&2"&8$&")%A3)AA%&0+B&8$&C$"342$8$B2"U&KB&8$&D$$<8$B8$&IAB")&$B&2B&
8$& =2<("(=2$&H(%8)& $%& (#& 0$%"342<<$B8$&*+B2$%$B&(0$%& C$"342$8$B2"& C$8+34):& 2B& $$B&
%A2*)$<27I$&12B&$B&2B&8$&0(%*&0+B&)278,&&
&
.((=8")AI&Y:& !$B&D$"#%$I2BC& 0+B& ZKB&'<+3$&(=&;+#2)+<[& $$B& 028$(&$""+X& 0+B& N+34+%X&
R(%*H+<)L& H++%2B& 427& 0$%"342<<$B8$& 42")(%2"34$& (B)H2II$<2BC$B& ++B& $<I++%& 0$%D2B8),&
!$B&0((%D$$<8&0+B&$$B&1$$%&+""(32+)2$0$&0(%*&0+B&C$"342$8"34%2702BC,&
&
;(B3<A"2$&&&&&&
&
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.((=8")AI&>:&749!%34DH6B+9&
&
)*&+,-./0-1&+-20- %/3"!'.0- 4/(#$%0-5&+-20-60703"+38-5&+-20-/900+5/%3"+38-5&+-20-
,":2- /9- ;"'.;0%4- .0,- #&&,!'.&990%":1- %"'.&&#- 50(1%&(0+8- 7&&("+- &%%0- 60,(011"+30+-
30%":1,":2"3-60!,&&+-0+-0%1&&(-!'.(&30+<)-
&
P$)& 4$)& D($I& J@+"& !<$B8& 8$%& '42<("(#42$J& %$+C$$%)& T+%<&P+%G& (#& 8$& $3(B(*2"34$&
+B+<X"$"&0+B&'2$%%$\]("$#4&'%(A84(B&2B&127B&J'42<("(#42$&8$"&!<$B8"J,&&
&P+%G[& )4$(%2$OB& 127B& 0+B& C%(()& D$<+BC& 2B& 8$& =2<("(=2"34$& 82"3A""2$& D$)%$==$B8$& 8$&
)278$<27I4$28&0+B&8$&C$"342$8"34%2702BC,&
KI& 1+<& 8$1$& 82"3A""2$& 2B)%(8A3$%$B& ++B& 8$& 4+B8& 0+B& $$B&H$%I& 0+B& '$)$%& R2"34<2& $B&
@+028&S$2""L&H++%2B&1$&$$B&++B)+<&$""$B)2O<$&0%+C$B&A2)&8$1$&82"3A""2$&D<(()&<$CC$B,&
&
J^A88$B<X& )42"& (0$%02$HJ& 2"& 8$& )2)$<& 0+B& $$B& 2B")+<<+)2$& 0+B& '$)$%& R2"34<2& $B& @+028&
S$2""L&D$")++B8$&A2)&>Y?&(BC$D+II$B&I<$2"3A<#)A%$B,&N$&D$$<8$B&C$D$A%)$B2""$B&$B&
(D7$3)$B&A2),&KB&8$&H((%8$B&0+B&S$2""&H+"&8$&2B)$B)2$:&
)=#-50(!'."%%0+20-60%&+3(":10-0+-/+60%&+3(":10-3060$(,0+"!!0+-$",-20-."!,/("0-5&+-20-
#0+!.0"2- 0+- 5&+- 20- 9%&+00,- !&#0+- ,0- 6(0+30+- >- #/#0+,0+- $",- 20- 306"020+- 5&+-
,0'.+/%/3"08- !9(//1:0!8- 60!'.&5"+38- '"+0#&8- !9/(,8- '/##0('"08- 02$'&,"08- !01!8-
6":60%!0-."!,/("08-+&,$$(-0+-0+,0(,&"+#0+,?)@AB-
@$&+=C$D$$<8$&C$D$A%)$B2"&H(%8)&D$"34%$0$B&2B&8$&)2)$<L&1(+<":-),.0-30+"$!-C%60(,)L&$B&
JD"'1- E&330(- &+2-F("&+- E/+0!- 3/"+3-./#0- !&,"!4"02-&4,0(- '/#9/!"+3- GH- '&+I,- 30,- +/-
!&,"!4&',"/+?I&FB8$%$&"3A<#)A%$B&127B&8+C$<27I"$&0((%H$%#$B&+<"& J&- %/&4-/4-6(0&2J,&@$&
8$%8$&3+)$C(%2$& 2"& J9/9$%&(-/99/!",0!J& 1(+<"&H$%I&$B&"#$<L&4((C&$B& <++CL& )4$(%2$&$B&
#%+I)27I,& @$& )2)$<& Z^A88$B<X& )42"& /0$%02$H[& 2*#<23$$%)& 8$& *(C$<27I4$28& (*& +<<$&
)+=$%$<$B&2B&$$B&D$$<8&)$&IABB$B&(0$%12$BL&*++%&4$)&++B)+<&"3A<#)A%$B&2"&1(&C%(()&8+)&
8$&I27I$%&1$&(B*(C$<27I&)$C$<27I$%)278&2B&1234&I+B&(#B$*$B,&&
&

&
&
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R2"34<2&$B&S$2""&")$<<$B&8$&I27I$%&0((%&$$B&=2<("(=2"34&82<$**+_&4$)&2"&(B*(C$<27I&$$B&
(0$%1234)& )$& 4$DD$B& 0+B& 4$)& 0$%<$8$B,& .2$%8((%& 2"& 4$)& ((I& (B*(C$<27I& (*& $$B&
%$#%$"$B)+)2$=&2B1234)&2B&8$&C$"342$8$B2"&)$&C$0$BL&H+B)&8++%0((%&1(A&$$B&(0$%1234)&
B((81+I$<27I&127B,&&
&
N$& D$B+8%AII$B& ((I& 8$& %(<& 0+B& 8$& 3(B)$G)&H++%2B& $$B& (D7$3)&H(%8)& C$#<++)"),& @$&
"3A<#)A%$B& 127B& %AH& C$I<$28& $B& 8++%8((%& 1$$%& "ACC$")2$=L& 8$& )+=$%$<$B& 0$%H271$B&
D$$<8$B8&B2$)&B++%&"#$32=2$I$&C$D$A%)$B2""$B,&N(B8$%&8$&)($<234)2BC&JJ0((-&+2-K(&$-
L"+!,0"+- !./(,%M- &4,0(- ,.0- '/+'09,"/+- /4- ,.0"(- !/+J& 12$)& 8$& I27I$%& +<<$$B& *++%& $$B&
H2<<$I$A%2C& $34)#++%& 2B& D$8& <2CC$B,& @$&H++%8$& 0+B& 4$)& D$$<8&H(%8)& 8((%& 8$& )$I")&
D$#++<8L&8((%&8$&0$%D$$<82BC&0+B&8$&I27I$%&++B&)$&"#%$I$B,&&
&
@2)& H$%#)& <234)& (#& $$B& +B8$%$& D$<+BC%27I$& 0%++C& *$)& D$)%$II2BC& )()&
C$"342$8"34%2702BC,&S+)& 2"& 8$& %(<& 0+B& 4$)& D$HA")127B& 2B& 8$& D$"34(AH2BC& 0+B& (B1$&
(*C$02BCU&`$")++)& 4$)& (D7$3)& +<<$$B&8((%& 8$& %$=<$3)2$& 8++%(#& 0+B&4$)& D$HA")127BU&
/=)$H$<:&D$")++)&$$B&(D7$3)&DA2)$B&(B"1$<=U&.$)&(D7$3)& 2B& J^A88$B<X& )42"&(0$%02$HJ&
4$$=)&$$B&C%()$&*+)$&0+B&+A)(B(*2$&)$B&(#1234)$&0+B&8$&)4$(%2$&(0$%&4$)&(D7$3),&]$&
1(A&IABB$B&")$<<$B_&$%&2"&$$B&H$%I$<27I&(D7$3)&8+)&<("&")++)&0+B&8$&I$BB2"&8+)&(#&4$)&
(D7$3)&D$)%$II2BC&4$$=),&@$&I$BB2"&1(A&8+B&+A)(B((*&$B&1$<==AB8$%$B8&IABB$B&127B,&
&
R2"34<2& $B&S$2""&4$DD$B& )278$B"&4$)&H$%I$B&++B&4$)&#%(7$3)&C$$B&B+8$%&(B8$%1($I&
C$8++B& B++%& 8$& A2)C$D$$<8$& (B8$%H$%#$B& $B& %$#%$"$B)$%$B& 8A"& $$B& 0$%1+*$<2BC&
0+B&4AB&$2C$B&I$BB2"&$B&*+I$B&8++%*$$&C$$B&(B8$%"34$28&)A""$B&=$2)$B&82$&1$&7A2")&
4$DD$B& (B)4(A8$B& $B& 0$%0(%*8$& 4$%2BB$%2BC$B,& .2$%*$$& D$B+8%AII$B& 127& 8$&
"AD7$3)202)$2)& 0+B& J4$)& (0$%1234)J,& !%& (B)D%$I$B& 2B& 4AB& (0$%1234)& ((I& 0$$<& +B8$%$&
"34$282BC$B& 82$& C$H((B<27I& H(%8$B& C$*++I),& N$& 4$DD$B& C$D%A2I& C$*++I)& 0+B& 8$&
0((%C$B($*8$&3+)$C(%2$OBL&*++%&8$1$&127B&+<<$*++<&8((%&$<I++%& )$&12$B,&!%& 2"&C$$B&
42O%+%342$&++BC$D%+34)&)A""$B&$$B&")AI&D%((8&$B&$$B&H$)$B"34+##$<27I$&8((%D%++I,&
&
!$B& (B8$%H$%#& 0+B& 82"3A""2$& 2"& 4$)& "AD7$3)2$0$& C$1234)"#AB)& 0+B& 8$&
C$"342$8"34%270$%,&T+B&8$&H$)$B"34+##$%&12341$<=&0+B&8$&I$BB2"&A2)"<A2)$BU&!$B&0$$<&
C$4((%8$& )4$(%2$& 2"& +<"& 0(<C):& @$& 2B)$%#%$)+)2$& 0+B& 4$)& (B8$%1($I"(D7$3)& H(%8)&
D$#++<8& 8((%& 8$& +34)$%C%(B8& 0+B& 8$& C$"342$8"34%270$%& $B& 2"& 1(& C$D(B8$B& ++B& 8$&
)278")2#&$B&<(3+)2$&0+B&4$)&(B8$%1($IL&(=)$H$<:&8$&2B)$%#%$)+)2$&2"&42")(%2"34&D$#++<8,&
@$1$&#+%+8(G+<$&"2)A+)2$&H(%8)&D270((%D$$<8&8A28$<27I&2B&4$)&C$0+<&0+B&8$&!)B(<(C2$L&
H++%D27& 4$)& (B8$%1($I& H(%8)& )($C$#+")& (#& $$B& +B8$%$& 3A<)AA%& 8+B& H++%(#& 8$&
H$)$B"34+#&C$=AB8$$%8& 2",&@$&$)B(<((C&"34%27=)&8$&C$"342$8$B2"&0+B&0(<I$%$BL&1$<="&
+<"&4$)&0(<I&12341$<=&B2$)&D$"34(AH8&+<"&42")(%2"34,&@2)&8($)&*$B&8((%&8$&3A<)AA%&)$&
+B+<X"$%$B&0(<C$B"&8$&*++)")+0$B&0+B&8$&H$")$%"$&H$)$B"34+#,&
&
&
&
&
&
&
&
&
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.((=8")AI&-:&I76/9,D6/B+4!96E.J!!
&
T+%<&P+%G& &D$)%(I&8$&C$"342$8"34%2702BC&(#&8$&C$4$<$&"+*$B<$02BC&$B&C2BC& 2B&(#&8$&
"2)A+)2$&0+B&$<I$&I<+""$&2B&8$&"+*$B<$02BC,&@$&D$<+BC%27I")$&=+3)(%&2B&8$&C$"342$8$B2"&
H+"&0(<C$B"&4$*&8$&(*")+B82C4$8$B&H++%2B&4$)&0(<I&<$$=8$L&2B&#<++)"&0+B&8$&JC%()$&
42")(%2"34$&C$D$A%)$B2""$BJL&1(+<"&((%<(C$BL&C$(C%+=2"34$&(B)8$II2BC$B&$B&#(<2)2$I$&
0$%"34A202BC$B,& .27& C+=& $$B& H$)$B"34+##$<27I& 2B1234)& 0+B& 8$& C$"342$8$B2"& 0+B& 8$&
"+*$B<$02BC,& @$1$& 3(*D2B$$%8$& 427& *$)& $$B& #(<2)2$I$& 28$(<(C2$,& .27& 0$%H$$)& 8$&
=2<("(=2$& +<<$$B&*++%& 2B& )$& C++B& (#& 4$)& D$HA")127B& 0+B& 8$&*$B"& $B& 8$& H$%$<8& +<"&
+D")%+3)2$& )$& 12$BL& H++%8((%& $%& $2B8$<(1$& +D")%+3)$& 82"3A""2$"& (B)")(B8$B& 82$& B2$)&
1(A8$B&<$28$B&)()&#(<2)2$I$&0$%+B8$%2BC,&P+%G&3%$O$%8$&$$B&=2<("(=2$&82$&A2)C2BC&0+B&
#%+I)2"34$& $B& *+)$%2+<2")2"34$& 1+I$B:& 4$)& D$HA")127B& 0(%*)& B2$)& 8$& C$"342$8$B2"L&
*++%&8$&C$"342$8$B2"&4$)&D$HA")127B,&KB&4$)&0(<<$82C&0$%<((#&0+B&8$&&C$"342$8$B2"&2"&
8$&*$B"&$<I$&8+C&$B&$<I&AA%&D$12C&*$)&aaB&82BC:&2B&<$0$B&D<270$B,&@+)&8($)&127&8((%&)$&
#%(8A3$%$B,&@$&*+)$%2O<$&#%(8A3)2$&0+B&*$B"$B&")++)&++B&8$&D+"2"&0+B&+<<$"&H+)&1$&
++B&)4$(%$)2"34$&#%(8A3)2$&0((%)D%$BC$B_&=2<("(=2$L&%$<2C2$L&$)42$I&$B&IAB"),&P$B"$B&
127B&H+)&127&A2)$B&$B&8++%(*&2"&8$&0$%<((#&0+B&8$&C$"342$8$B2"&0+B&4$)&127B&+=&)$&<$1$B&
++B&8$&*+)$%2O<$&#%(8A3)2$,&&
M((%&P+%G& H+"& 8$& 2B8$<2BC& 0+B& 8$& "+*$B<$02BC& 2B& I<+""$B& $$B& "(32++<& $B& #(<2)2$I&
#%(D<$$*,&@$&I<+""$B&H+%$B&8((%&8$&C$"342$8$B2"&4$$B&C$0(%*8&$B& 1(%C8$B&0((%&
$$B& D$#+<2BC& H++%++B& *$B& B2$)& I(B& (B)"B+##$B,& @$& "2)A+)2$& 0+B& $$B& +%*($82C$&
+%D$28$%& H+"& 42")(%2"34& D$#++<8L& 8$& +%D$28$%& H+"& 8A"& (B8$%8$$<& 0+B& $$B&
C$"342$8$B2"&H++%0+B&427&C$$B&(B8$%8$$<&H2<8$&127B,&P+%G&C+=&$$B&H$)$B"34+##$<27I&
2B1234)&2B&4$)&(B)")++B&0+B&8$&I<+""$B*++)"34+##27&(*&8$&B((81++I&++B&)$&)(B$B&0+B&
#(<2)2$I$&0$%+B8$%2BC,&@2)&1(%C8$&0((%&$$B&)4$(%$)2"34&3(B=<23)&8+)&J8$&3%2"2"&0+B&4$)&
P+%G2"*$J& H(%8)& C$B($*8:& 127B& 28$(<(C2$& H+"& B2$)& +<)278& )$& 0$%D2B8$B& *$)& 8$&
H++%4$28&$B&8$&H++%4$28&B2$)&+<)278&*$)&127B&28$(<(C2$,&&
&
W(A2"& F<)4A""$%& H+"& $$B& *+%G2")2"34$& =2<("((=& $B& 127B& )4$(%2$OB& 127B& $%& 0((%+<& (#&
C$%234)& (*& 2B& 8$1$& 3%2"2"& )$& D$*288$<$B,& .27& #%(D$$%8$& 8$& *+B2$%& 0+B&
C$"342$8"34%2702BC&0+B&P+%G& )$&0$%8$82C$B& )$C$B& )4$(%2$OB&82$&8$1$&(B8$%C$"342I)&
*++I)$B& ++B& 127B& 28$(<(C2$,& KB& JN"(0- %0- O&9",&%J& (B8$%"34$28& 427& P+%GJ&
H$)$B"34+##$<27I$& )4$(%2$OB& 0+B& 127B& 28$(<(C2$,& @2)& 8($)& 427& 8((%& 127B& =2<("(=2"34$&
)4$(%2$OB& +<<$$B& 2B& )$& 1$))$B& +<"& 1$& 82%$3)& D$)%$II2BC& 4$DD$B& (#& 127B& I%2)2$I& (#& 8$&
C$"342$8"34%2702BC&$B&127B&28$$OB&(0$%&4($&$$B&+<)$%B+)2$0$&C$"342$8$B2"&I+B&H(%8$B&
C$3(B")%A$$%8,& /(I& 0$%8$82C)& 427& 8$& C$"342$8"34%2702BC& 0+B& P+%G& 8((%& 4$)& )$&
(B8$%"34$28$B&0+B&8$& 28$+<2")2"34$&C$"342$8"34%2702BC&0+B&V$(%C&.$C$<&$B& 2B&#<++)"&
8++%0+B&127B&)4$(%2$&A2)&)$&<$CC$B&*$)&D$4A<#&0+B&8$&=2<("(=2$&0+B&`+%A34&^#2B(1+,&
M(<C$B"& F<)4A""$%& 2"& P+%G& 8$& C%(B8<$CC$%& 0+B& 8$& H$)$B"34+##$<27I$&
C$"342$8"34%2702BC&$B&427&0$%8$82C)&4$)&42")(%2"34&*+)$%2+<2"*$&+<"&1(8+B2C,&
&
V$(%C& .$C$<& 4$$=)& $$B& 42")(%2"34$& $B& 28$+<2")2"34$& A2)<$C& C$C$0$B& 0+B& 8$&
H$%I$<27I4$28,& .$C$<&H+"& $$B& 2B"#2%+)2$& 0((%& T+%<&P+%G& 2B& 8$& (B)H2II$<2BC& 0+B& 127B&
0%($C$&)4$(%2$OBL&)()&427&1234&%+823++<&0+B&.$C$<&+=I$$%8$,&&
KB&82)&4((=8")AI&1+<& 2I&$$B&2BI27I&C$0$B&2B&8$&(0$%$$BI(*")$B&$B&)$C$B")$<<2BC$B&2B&
8$& =2<("(=2$& 0+B& .$C$<& $B& F<)4A""$%L& 82$& )H$$& 1$$%& 0$%"342<<$B8$& ")%(*2BC$B&
%$#%$"$B)$%$B& 2B& 8$& =2<("(=2$& 0+B& 8$& C$"342$8"34%2702BC,& KI& 1+<&*$& D$#$%I$B& )()& 8$&
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8$<$B& 0+B& .$C$<"& =2<("(=2$& H++%(#& F<)4A""$%& 4$$=)& C$%$+C$$%8& $B& D$"34%270$B&*$)&
H$<I$&)$C$B+%CA*$B)$B&427&8+)&8$$8,&&
&
@$&=2<("(=2$&0+B&V$(%C&.$C$<:&
!%& 2"&$$B&#%2B32#$&8+)&8$&8%27=0$$%& 2"&0+B&8$&C$"342$8$B2"L&$B&8+)& 2"&8$& ZV$$")[,&P$)&
V$$")&D$8($<)&.$C$<&4$)&1$<=D$HA")127B,&M(<C$B"&.$C$<& 2"&1$<=D$HA")127B&8$&4((C")$&
0(%*& 0+B& 127BL& 8+)& H(%8)& (*"34%$0$B& +<"& $$B& (#& 12341$<=& ")++B8& D$")++B& 8+)&
(B+=4+BI$<27I&2"&0+B&$G)$%B$&=+3)(%$B,&.$)&D$)$I$B)&8+)&8$&*$B"&$$B&28$++<&1$<=D$$<8&&
4$$=)& $B& 2B& (0$%$$B")$**2BC&*$)& 82)& D$$<8& $$B&H2<& 4$$=)& 0((%& 82BC$B& 82$& 8++%(#&
++B"<A2)$B,& @$1$& H2<& #%(7$3)$$%)& 8$& *$B"& (#& 127B& (*C$02BC,& N(& H(%8)& $$B&
C$%$$8"34+#&8+)&8((%&$$B&*$B"&2"&D$8+34)&$B&C$*++I)L&$$B&#%(8A3)&0+B&127B&V$$"),&&&
KB& 8$& 0%($C$& 7+%$B& 0+B& 8$& *$B"4$28& H+"& 8$& %$8$& #%2*2)2$=& $B& (B8$%(B)H2II$<8,&
b++%*+)$&8$&*$B"4$28& (A8$%&H(%8)L&H(%8)& 8$& %$8$& ")$$8"& 0$%8$%& (B)H2II$<8,&@$&
*$B"& %$+<2"$$%)& 8$&*(C$<27I4$8$B& 0+B& 8$& V$$")& 1(B8$%& 0+B& )$& 0(%$B& $$B& 28$$& )$&
4$DD$B&0+B&H+)&1$&%$+<2"$$%),& &@$&(B)H2II$<2BC&0+B&8$&*$B"&2"&$$B&(B)8$II2BC"%$2"&
H++%2B&4$)&2B&$)+##$"&)()&1$<=I$BB2"&I(*)&$B&8$&*(C$<27I4$8$B&82$&8$&H$%$<8&D2$8)&
)()&H$%I$<27I4$28&*++I),&@+)&8($)&*$B&D270((%D$$<8&8((%&$$B&28$$&)$&(##$%$B&$B&8+)&
)$& D$82"3A""2O%$B& $B& )($& )$& #+""$B,& @+B& H(%8)& 4$)& 28$$& 0+B& *$$%8$%$& I+B)$B&
D$I$I$BL&cC$8$$<)$<27Id&+=C$H$1$BL&++BC$#+")L&)()&$%&A2)$2B8$<27I&$$B&H++%4$28&H(%8)&
C$%$+<2"$$%8,& @((%& 8$& 7+%$B& 4$$B& H(%8)& 8$& V$$")& 0$%0(<*++I),& F<<$$B& 8$&
C$D$A%)$B2""$B&82$&42$%++B&D278%+C$B&127B&0((%&.$C$<&%$<$0+B)&$B&8A"&(B8$%8$$<&0+B&
8$&C$"342$8"34%2702BC,&@$&4((C")$&0(%*&0+B&8$&%$8$&2"&8$&=2<("(=2$L&82$&8((%&8$&*$B"&
H(%8)&C$#$%=$3)2(B$$%8&)()&$$B&0(<)((28$&=2<("(=2$,&
KB&8$&C$"342$8"34%2702BC&H(%8)&8$&=2<("(=2$&$$B&C%()$&)++I&)($D$8$$<8,&@$&%(<&0+B&8$&
C$"342$8"34%270$%& 2"& <(A)$%& $$B& $*#2%2"34$>,& .$)& 2"& ++B& 8$& H$)$B"34+##$%& (*&
$<$*$B)$B& )$& D$"34%270$B& 1(B8$%& )$& D$C2BB$B& *$)& $$B& 4X#()4$"$& (0$%& 8$&
$<$*$B)$B,& F<8A"& D$#$%I)& 4$)& (B8$%1($I& 1234& )()& 4$)& 0$%1+*$<$B& $B& 1(%C0A<82C&
H++%B$*$B&0+B&=$2)$B&82$&4$DD$B&#<++)"C$0(B8$B&2B&8$&0$%<$8$B&)278,&.$)&0$%D2B8$B&
0+B&$2C$B& 2B)$%#%$)+)2$"&$B&3(B3<A"2$"&0+B&8$&H$)$B"34+#&4$DD$B&C$$B&H++%8$&(#&
4$)& B20$+A& 0+B& 8$& H++%4$28,& /#& 4$)& B20$+A& 0+B& 8$& =2<("(=2$& H(%8$B& 8$& =$2)$B&
C$#<++)")&2B&8$&%$8$,&.$C$<&*++I)&82)&(B8$%"34$28&(*8+)&8$&H$)$B"34+#&2B&127B&)278&
0((%B+*$<27I& $*#2%2"34& H+"& $B& H$2B2C& $2C$B& =AB8+*$B)& 4+8,& KB& #<++)"& 0+B& $$B&
4$%0(%*2BC&0((%&)$&")$<<$B&0+B&8$&H$)$B"34+#&*2B2*+<2"$$%)&427&8$&%(<&$%0+B&$B&C$$=)&
8$& =2<("(=2$& 8$& )++I& & )()& 8$& 3(B")%A3)2$& 0+B& 4$)& D$C%2#& $B& C$$=)& 4$)& 8++%*$$& 8$&
*(B(#(<2$&(#&8$&H++%4$28,&&
.$)& 42")(%2"34$& D$C%2#& 0+B& .$C$<& H(%8)& (*"34%$0$B& +<"& Z20- 30%":1,":2"3.0"2- 5&+- 20-
,":2I,& .$)&*++)"34+##$<27I& C$4$$<& ")++)& 2B& (B*288$<<27I$& 0$%4(A82BC& )()& 8$& 42")(%2$&
8++%0+B& (*8+)& 8$& $<$*$B)$B& A2)& 4$)& 0$%<$8$B& H(%8$B& H++%C$B(*$B& 2B& 8$&
)$C$BH((%82C$&)278&0+B&4$)&*++)"34+##$<27I&C$4$$<,& &/*8+)&8$&C$"342$8$B2"&H(%8)&
C$+B+<X"$$%8& 0+BA2)& 4$)& ")+82A*& H++%2B& 8$& %$8$& 1234& D$02B8L& (B)H2II$<8& 8$&
C$"342$8$B2"& 1234& <+BC"& 8$1$<=8$& D+B$B& +<"& 4$)& %$8$<27I& 8$BI$B,& .$)& D$C%2#& 0($C)&

                                                
1 !*#2%2"34$&H$)$B"34+#:&`27&$*#2%2")2"34&(B8$%1($I&C++)&8$&H++%B$*2BC&(=&4$)&$G#$%2*$B)&
0((%+=&++B&$$B&4X#()4$"$,&.$)&$*#2%2"*$&2"&$$B&")%(*2BC&2B&8$&H$)$B"34+#"=2<("(=2$&82$&
D$H$$%8&8+)&I$BB2"&A2)&8$&$%0+%2BC&0((%)I(*),&.$)&H(%8)&0++I&C$")$<8&)$C$B(0$%&4$)&
%+)2(B+<2"*$L&8+)&$%&0+BA2)&C++)&8+)&$%&=AB8+*$B)$<$&3(B3$#)$B&D$")++B&82$&B2$)&$$B&82%$3)$&
+="#2$C$<2BC&127B&0+B&8$&H++%B$$*D+%$&DA2)$BH$%$<8, 
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B2$)"&)($&++B&8$&C$"342$8$B2"&*++%& 2"&8++%&(B8$%8$$<&0+B,&@$&(B)H2II$<2BC&0+B&4$)&
%$8$<27I$&D$#++<8&8$&(B)H2II$<2BC&0+B&8$&H$%I$<27I4$28,&&
)*&++00(- "+- 20- 3("01!0- 90("/20- .0,- (0'.,- 5&+- 20- "+2"5"2$- &%!- ;/2&+"3- +"0,- 7/(2,-
0(10+28- 60,010+2- 2&,- 2&,- "+- 20- 4"%/!/4"0- 050+#"+- .0,- "+2"5"2$- &%!- ;/2&+"3- 7/(2,-
302&'.,8- 0+- "+- - .0,- &%30#00+- 2&,- .0,- 9("+'"90- 5&+- 20- "+2"5"2$&%",0",- +/3- +"0,- "!-
50(70(10%":1,-@,/,-70(10%":1.0"2-"!-307/(20+B?)@PB-
N(&H(%8$B&8$&0$%"342<<$B8$&")+82+&0+B&4$)&%$8$<27I&8$BI$B&8((%&.$C$<&+=C$D+I$B8&$B&
427&2"&0+B&*$B2BC&8+)&4$)&(#C$B(*$B&*($)&H(%8$B&2B&4$)&D$C%2#&(0$%&8$&D$)%$==$B8$&
)278"#$%2(8$,&&
&
@$&=2<("(=2$&0+B&W(A2"&F<)4A""$%:&
@$& D$"34(AH2BC& 0+B& .$C$<& 8+)& 8$& C$"342$8"34%2702BC& 1$<=& 42")(%2"34& 2"L& B($*)&
F<)4A""$%&4$)&D$C%2#&J42")(%2"34$&)278J&$B&4$$=)&(#&82)&D$C%2#&0$$<&I%2)2$I&C$<$0$%8,&&
.27& D$")%278)&8+)& I$BB2"&$B&H$%I$<27I4$28&*$)&$<I++%& )$& 0$%C$<27I$B& 127B,& !%& 2"& "#%+I$&
0+B&$$B&JH$%I$<27I&(D7$3)J&8+)&++B&(B8$%1($I&(B8$%H(%#$B&H(%8)&$B&H++%(#&I$BB2"&
D$)%$II2BC& 4$$=),& @++%A2)& (B)")++)& 4$)& JI$BB2"(D7$3)JL& 8+)& 8((%& (B"& 8$BI$B& H(%8)&
0((%)C$D%+34)&+<"&127B8$&8$&I$BB2"&0+B&8+)&JH$%I$<27I$&(D7$3)J,&@$&0%++C&(=&H27&2B&")++)&
127B& (*& 8$& H$%$<8& DA2)$B& (B"& )$& I$BB$B& 8($)& 427& +=& +<"& B2$)& %$<$0+B)& $B& 12B<((",&
V$D$A%)$B2""$B&$B&28$(<(C2"34$&(B)H2II$<2BC$B&*+I$B&8$$<&A2)&0+B&4$)&JH$%I$<27I$JL&
H++%0+B&8$&)4$(%2$&8$&I$BB2"&*($)&127B,&@$&%(<&0+B&8$&=2<("(=2$&2"&(*&4$)&(B8$%"34$28&
)$&*+I$B,&.2$%2B&0$%"342<)&427&0+B&.$C$<L&82$&4$)&(B8$%"34$28&)A""$B& 28$(<(C2$OB&$B&
I$BB2"& B2$)& *++I),& .$C$<& *++I)& $$B& 82%$3)$& ")+#& 0+B& 8$& $*#2%2"34$&
C$"342$8"34%2702BC& B++%& 4$)& "#$3A<+)2$0$& D$C%2#L& F<)4A""$%& <$C)& 8$& B+8%AI& (#& 4$)&
D$")++B&0+B&$$B&(D7$3)2$=&D$C%2#&8+)&0((%)I(*)&A2)&8$&*+)$%2O<$&C$"342$8$B2",&@$1$&
*($)&%$34)&8($B&++B&8$&*+)$%2O<$&")%A3)AA%&0+B&8$&C$"342$8$B2",&@$&$<$*$B)$B& 2B&
8$& C$"342$8$B2"& H(%8$B& D$"34(AH8& +<"& (D7$3)$B,& !<I& (D7$3)& 4$$=)& 127B& $2C$B&
B((81+I$<27I$&0$%4(A82BC$B&$B&8A"&127B&$2C$B&H$))$B&82$&+34)$%+=&127B&)$&+B+<X"$%$B,&&
@++%(B8$%& "34++%)& 427& 8$& #%(8A3)2$L& 8$& #%(8A3)2$H271$L& 28$(<(C2$OBL& $)3,& F<)4A""$%&
0+<)&.$C$<&D27&+<"&4$)&C++)&(*&8$&B((81++I&0+B&8$&3(B")%A3)2$&0+B&$$B&"X")$$*&0+B&
D$C%2##$B,&P++%&0(<C$B"&4$*&*($)&4$)&0((%+<&8A28$<27I&H(%8$B&H$<I$&D$C%2##$B,&!B&
4($&0$%4(A8$B&82$&D$C%2##$B&1234&)()&8$&C$"342$8$B2"&1$<=U&!%&2"&$$B&0$%D+B8&)A""$B&
8$&H$%I$<27I$&(B)H2II$<2BC&$B&8$&<(C2"34$&3(B")%A3)2$&8++%0+B,&&
)*":-70,0+- !020(,- K(0$28-2&,-20- ,":2- 5&+-.0,-/+607$!,0-+"0,- !&#0+5&%,-#0,-20- ,":2-
5&+- 20- 6"/3(&4"0?- D0+- - #/0,- "+,030+200%- .0,- 603("9- ,":2- 5&+- .0,- /+607$!,0-
'/+!,($0(0+- /#- 609&&%20- ,(0110+- 5&+- .0,- %050+!50(.&&%- ,0- 603(":90+?- =9- 20;0%420-
7":;0-#/0,0+-70-20-603("990+-5&+-20-50(!'."%%0+20-."!,/("!'.0-,":20+-'/+!,($0(0+8-2"0-
+//",- 303050+- ;":+- "+- 20- "20/%/3"!'.0- 05"20+,"0- 5&+- 20- '/+,"+$Q,0",- 5&+- 20- ,":2- @2"0-
#0+-2//(-#"220%-5&+-00+-3/020-90("/2"!0("+3-0+10%-+0,:0!-"+-!,$110+-./04,-,0-!+":20+-
/#- 20- ,":2- 5&+- 30!'."020+"!- ,0- 1(":30+B8- 0+- 2"0- #/0,0+- 7/(20+- 30'/+!,($00(2-
$",3&&+20-5&+-20-2"440(0+,"R%0-&&(2-0+-30%02"+3-5&+-.$+-/6:0',- "+-20- !,($',$$(-5&+-
.0,-30.00%?)@SB-
/B8$%8$$<& 0+B& 8$& C$"342$8$B2"& 2"& B2$)& +<<$$B& H+)& 8$& =2<("(=$B& 8+34)$BL& *++%& H+)&
$%*$$&H$%8&D$8($<8&)($B&1$&H$%8$B&D$8+34),&S++%(*&H$%8$B&8$1$&D$)$I$B2""$B&
C$3(B")%A$$%8U& .($& ")(B8& 8+)& 2B& 0$%D+B8& *$)& 8$& "+*$B<$02BC_& 4($& H$%8$B& 8$&
28$$OB& (B)0+BC$B_& H$%8$B& 1$& +=C$H$1$B& (=& +<"& <(C2"34& D$"34(AH8& $B& H++%(*U&
.$C$<&"34%$$=&(0$%&8$&28$$OB&0+B&8$&$<2)$L&82$&H$%8$B&B2$)&82%$3)&2B&0$%D+B8&C$D%+34)&
*$)& 4AB& "2)A+)2$& *++%& D$"34%$0$B& +<"& <("")++B8& 8++%0+B,& T(%)(*L& 8$& 4$$%"$B8$&
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V$$")&H$%8&D$"34%$0$B&1(B8$%&8$&+=I(*")&(=&8$&+34)$%C%(B8&)$&B($*$B,&N(& 2"&4$)&
0(<C$B"& F<)4A""$%& *+II$<27I& Z8$& K8$$[& +=& )$& <$28$B& 0+B& *$$%8$%$& 28$$OB& $B& +<"&
++B8%270$B8$& I%+34)& +34)$%& 8$& 42")(%2$& ++B& )$& H271$B& $B& )()& 8$& JD$<+34$<27I$J&
3(B3<A"2$&)$&I(*$B&8+)&=2<("(=$B&8$&42")(%2$&4$DD$B&C$8(*2B$$%8,&&&
&
.$C$<&12$)&8$&H$%I$<27I$&(B)H2II$<2BC&+<"&B2$)"&+B8$%"&8+B&8$&(B)0(AH$B8$&W(C(",&!%&
2"& #+"& "#%+I$& 0+B& $$B& H$%I$<27I$& (B)H2II$<2BC& +<"& H$& 4$DD$B& D$C%$#$B& 4($& 8$&
(B)H2II$<2BC&)()&")+B8&2"&C$I(*$B,&S+)&H27&H++%B$*$B&0+B&(B1$&3(B3%$)$&(*C$02BC&
2"&+D")%+3)L&H+B)&8$&H++%B$*2BC&C$$=)&(B"&"<$34)"&H+)&$%& 2"L&0((%8+)&H$&8$& 2B4(A8&
4$DD$B&(0$%8+34),&@$&H++%B$*2BC&8+)&J2$)"J&2"L&2"&+D")%+3)&(*8+)&4$)&B(C&B2$)"&1$C)&
(0$%&8$&++%8&0+B&8+)&J2$)"J,&'+"&H+BB$$%&H27&8$&H(%82BC&$%0+B&4$DD$B&<$%$B&I$BB$B&
2"&4$)&0((%&(B"&3(B3%$$)&C$H(%8$B,&@$&*(C$<27I4$28&(*&8$1$&H(%82BC&)$&D$C%27#$B&2"&
+<<$$B&*(C$<27I&++B&8$&4+B8&0+B&H+)&$%&0+B&4$)&0$%<$8$B&2"&(0$%C$D<$0$B_&H+)&$%&2B&
4$)& 42$%& $B&BA& ++BH$12C& 2",&@$& )$C$BH((%82C$& ++BH$12C4$28& 2"& 8$& 0((%H++%8$&(*&
4$)& 0$%<$8$B& )$& (B8$%1($I$B& $B& 2B1234)$<27I& )$& *+I$B,& @$& C$"342$8$B2"& 2"& B2$)& 2B&
H$))$B& 0+")& )$& <$CC$BL& )$B& C$0(<C$& 8++%0+B& 2"& 8$& )($I(*")& B2$)& )$& 0((%12$B_& 4$)&
D$C%2#&I(*)&+<)278&#+"&+34)$%+=,&&
&
KB&8$&=2<("(=2$&0+B&4$)&!*#2%2"*$&D$")++)&$%&"<$34)"&$$B&C%+8A$$<&0$%"342<&)A""$B&8$&
H$%$<8&8$%& 0$%"3427B"$<$B&82$&H(%8)&H++%C$B(*$B&8((%&8$& 12B)A2C<27I$&$%0+%2BC&$B&
4$)& D$C%2#& 8++%0+B,& .$)& D$C%2#& H(%8)& +<)278& C$0(%*8& 8((%& 4$)& D$HA")127B& 4$$B,&
`()H$C& C$1$C8:& H$& 12$B& H+)& H$& H2<<$B& 12$B,& @$& #("2)2$& )$C$B(0$%& 8$1$& =2<("(=2$&
B$$*)&F<)4A""$%&++B&*$)&D$4A<#&0+B&8$&=2<("(=2$&0+B&^#2B(1+,&M(<C$B"&^#2B(1+&2"&4$)&
H$%I$<27I&(D7$3)&(D7$3)2$=&$B&D$")++)&(B+=4+BI$<27I&0+B&(B"&D$HA")127B,&@+)&*++I)&8$&
I$BB2"& 0+B& 4$)& (D7$3)& ((I& (D7$3)2$=,& @$& (%8$& 8$%& D$C%2##$B& D$")++)& +<& 2B& 8$&
"AD")+B)2$&$B&8$&)++I&0+B&8$&H$)$B"34+#&2"&(*&82$&D$C%2##$B&)$&02B8$B,&@$&)++I&0+B&
8$& H$)$B"34+##$%& 2"& $$B& <(C2"34$& 2B& #<++)"& 0+B& $$B& $*#2%2"34$,& F<)4A""$%& 2"& 0+B&
*$B2BC&8+)&$%&$$B&H+%$&I$BB2"&2"&82$&(B+=4+BI$<27I&2"&0+B&8$&42")(%2"34$,&!$B&)4$(%2$&
82$& 4$)& D$C%2#& D$"34(AH8& +<"& ++B& 8$& )278& (B8$%4$02CL& 8($)& 4$)& +=& +<"& )278$<27I& $B&
(B8$%*27B)&8++%*$$&4$)&D$C%2#,&M(<C$B"&F<)4A""$%&2"&4$)&H+%$&D$C%2#&$$AH2C,&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
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.((=8")AI&E:&A52//686B2964&
&
'+"& +<"& H27& 8$& H(%82BC& 0+B& $$B& (D7$3)& 4$DD$B& <$%$B& D$C%27#$B& 2"& 4$)& 0((%& (B"&
H$%I$<27I4$28&C$H(%8$BL& 2"&8$&<$12BC&0+B&.$C$<,&/B8$%8$$<&0+B&8$&H(%82BC&0+B&$$B&
D$C%2#&2"&8$&H(%82BC&0+B&8$&")A82$&1$<=,&.($&H(%8)&8((%&8$&$$AH$B&4$$B&4$)&(D7$3)&
(B8$%1(34)&$B&4($&8%++C)&8+)&D27&++B&4$)&D$C%2#&0+B&8+)&(D7$3)U&@$1$&0%++C&<2C)&++B&
D+"2"& 0+B& JW$"& *()"& $)& <$"& 34("$"JL& 4$)& D($I& H++%2B& P234$<& R(A3+A<)& 8$&
H(%82BC"C$"342$8$B2"& 0+B& 8$& *(8$%B$& H$)$B"34+#& "34%27=),& @$& *(8$%B$&
H$)$B"34+#"0(%*$B&127B&C$0(%*8&8((%&8$&")%((*0$%"B$<<2BC&H++%2B&8$&(B)H2II$<2BC&
0+B&8$&H$)$B"34+#&2"&C$%++I)&"2B8"&8$&0$%<234)2BC,&KI&1+<&$$B&"+*$B0+))2BC&C$0$B&0+B&
8$& D$"34%2702BC& 0+B& 8$& 0$%+B8$%$B8$& 0(%*& $B& 8$& 0$%+B8$%$B8$& %(<& 0+B& 8$&
C$"342$8"34%2702BC&0(<C$B"&8$&$#2")$*(<(C2$&0+B&R(A3+A<),&.2$%D27&1+<&2I&*$&D$#$%I$B&
)()& 127B& D$"34%2702BC& 0+B& 8$& I<+""2$I$& #$%2(8$& c>9Y?\>eeYd& $B& 4$)& 0$%"342<& *$)& 8$&
0((%I<+""2$I$&#$%2(8$,&
&
R(A3+A<)&B($*)&8$&C$"342$8"34%2702BC&8$&*($8$%&0+B&+<<$&H$)$B"34+#_&1$&D$")++)&+<&
"2B8"&4$)&*$B"$<27I&C$4$AC$B&D$")++),&@$&C$"342$8"34%2702BC&0+B&0((%&8$&0$%<234)2BC&
12$)& 8$& C$"342$8$B2"& +<"& $$B& C$4$$<L& $$B& ")%((*& H++%0+B& +<<$& $<$*$B)$B& 2B& 8$&
C$"342$8$B2"&(B8$%8$$<&127B,&@$&C$8+34)$&2"&8+)&+<<$&(B8$%8$<$B&0+B&8$&H$%$<8&$<I++%&
H$8$%1278"&D$fB0<($8$B,&KB&8$&I<+""2$I$&)278&H(%8)&82)&C$4$$<&C$D%(I$B&$B&(#C$8$$<8&
2B&0$%"342<<$B8$&82"32#<2B$"L&(=)$H$<:&$%&H(%8$B&(B8$%8$<$B&(B8$%"34$8$B&82$&+<<$B&
$$B& $2C$B& 8(*$2B& I%27C$B& 2B& 8$& H$)$B"34+#,& !%& H(%8)& (B)8$I)& 8+)& $%& $$B&
C$"342$8$B2"& 2"& 82$& $2C$B& 2"& ++B& 8$& B+)AA%,& M((%& $<I$& "((%)& H(%8)& 8$& 0(%*$B& 0+B&
+8+#)+)2$&D$#++<8&(*&++B&8$&4+B8&8++%0+B&8$&$0(<A)2$&)$&8$=2B2O%$B&82$&$<I$&"((%)&
4$$=)& 8((%C$*++I),& N(+<"& $%& $$B& C$"342$8$B2"& 2"& 0+B& 8$& B+)AA%L& 2"& $%& ((I& $$B&
C$"342$8$B2"&0+B&82BC$B&82$&A2)&8$&*$B"&0((%I(*$BL&1(+<"&8$&$3(B(*2$&$B&8$&)++<,&&
)T&#0-7&M8- %&+3$&30- "!-+/,-#/2"4"02-&!-#$'.-6M-#"3(&,"/+!8- ,(&208-7&(!8-6M-7.&,-
.&990+!- ,/- #&+- /(- 7.&,- ."!- "#&3"+&,"/+- "!- &6%0- ,/- "+50+,8- &!- 6M- '/+2","/+!- ,.&,-
9(/90(%M-60%/+3-,/-,.0-9./+0,"'-&+2-3(&##&,"'&%-4/(#!-/4-7."'.-",-"!-'/+!,",$,02U-&+2-
"4- ",- .&!- 600+- 9/!!"6%0- ,/- !&M- ,.&,- ,.0- 5&("/$!- %&+3$&30!- &(0- 6/(+8- %"508- %/!0- ,.0"(-
0+0(3M- &!- ,.0M- &308- &+2- 4"+&%%M- 2"08- ,."!- 6"/%/3"'&%- #0,&9./(- "!- +/,- "+,0+202- ,/-
2"!!/%50-,.0"(-."!,/(M-"+-&-,"#0-7."'.-7/$%2-60-,.&,-/4-%"408-6$,-(&,.0(-,/-$+20(%"+0-,.0-
4&',-,.&,-,.0M-,//-.&50-"+,0(+&%-%&7!-/4-4$+',"/+"+38-&+2-,.&,-,.0"(-'.(/+/%/3M-$+4/%2!-
"+- &''/(2&+'0- 7",.- &- ,"#0- ,.&,- (040(!- "+- ,.0- 4"(!,- 9%&'0- ,/- ,.0"(- /7+- 9&(,"'$%&(-
'/.0(0+'0?)@VB&
KB& 8$& I<+""2$I$& #$%2(8$& 2"& 8$& H$)$B"34+#& C$D+"$$%8& (#& 20- 5//(!,0%%"+3,& @$&
0((%")$<<2BC& 2"& $$B& 0$%)$C$BH((%82C2BC& 0+B& $$B& (D7$3)L& 8+)& <("& ")++)& 0+B& 4$)&
H$%I$<27I$& (D7$3),& @$& 0((%")$<<2BC& 2"& 0$%"342<<$B8& 0+B& 8$& H++%B$*2BCL& 82$& 2B& 8$&
0((%I<+""2$I$& #$%2(8$&H(%8)& D$"34(AH8& +<"& 2B823+)(%& 0+B& 4($& 8$& 82BC$B&H$%I$<27I&
127B,& @$& H++%B$*2BC& H(%8)& +<"& 1(8+B2C& B2$)& *$$%& 0$%)%(AH8& $B& H(%8)& 2B& #<++)"&
8++%0+B& D$4+B8$<8& +<"& 0((%")$<<2BC,& @$1$& 4$$=)& H$<& D$)%$II2BC& (#& 4$)& H$%I$<27I$&
(D7$3)&$B&(B)<$$B)&8++%++B&4$)&%$34)&(*&8+)&(D7$3)&A2)& )$&8%AII$B,&@$&0((%")$<<2BC&
H(%8)&((I&+<"&<("")++B8&D$"34(AH8&0+B&8$&#$%"((B&82$&4$)&(D7$3)&1234&0((%")$<)&$B&
")++)&8A"&<("&0+B&8$&IH+<2=23+)2$&0+B&"AD7$3)&(=&(D7$3),&
&
KB& 4$)& 4((=8")AI& J;<+""2=X2BCJ& C++)& R(A3+A<)& 2B& (#& 8$& H(%82BC& 0+B& 8$& b+)AA%<27I$&
42")(%2$L& H++%A2)& 8A28$<27I& H(%8)& 4($& 8$& 0$%+B8$%2BC& 0+B& 8$& C$"342$8"34%2702BC&
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0$%<2$#,&M(<C$B"&R(A3+A<)&2"&I$BB2"&$B&)++<&B2$)&0+B&$<I++%&)$&"34$28$B,&@$&)++<&1(%C)&
0((%& $$B& =AB8+*$B)$<$& (%8$B2BC& 0+B& I$BB2"L& (*8+)& 8$& I$BB2"& (#& $$B& *+B2$%&
C$+%%+BC$$%8& *($)& H(%8$B& (*& 4$)& )$& IABB$B& %$#%$"$B)$%$B& 2B& H((%8$B,& 6()& 8$&
4$<=)& 0+B& 8$& >e$& $$AH& H$%8& 4$)& (B8$%1($I& B++%& =<(%+& $B& =+AB+& C$8++B& 1(B8$%&
H++%B$$*D+%$&=$2)$B&0+B&8$&"AD7$3)2$0$&$<$*$B)$B&)$&"34$28$B,&@$&D$"34%2702BC&0+B&
$$B&D$#++<8$&#<+B)"((%)&C2BC&+<"&0(<C):&B2$)&+<<$$B&8$&$<$*$B)$B&0+B&8$&#<+B)&H$%8&
D$"34%$0$B&$B&(B)<$8$BL&*++%&((I&C$<27I$B2""$B&*$)&+B8$%$&#<+B)$BL&8$&0$%4+<$B&$B&
*X)4$"& (0$%& 8$& #<+B)L& (#& H+)& 0((%&*+B2$%& 4$)& +<"& 0($8"$<& 82$B8$L& 8$&*$8232B+<$&
H$%I2BCL&H+)&+B8$%$&*$B"$B&$%&+<&(0$%&C$"34%$0$B&4$DD$B,&F<&8$1$&)$I$B"&H$%8$B&
C$12$B& +<"& (B8$%8$$<& 0+B&8$& #<+B),&@$&#<+B)&H$%8& C$3<+""2=23$$%8& (#&D+"2"& 0+B& $$B&
$2C$B"34+#&82$&B2$)&B((81+I$<27I& 2B& %$<+)2$& ")(B8&*$)& +B8$%$&#<+B)"((%)$B,&FB8$%$&
"((%)$B& 1(A8$B& 2B& 82)& "X")$$*& B2$)& 4($0$B& D$")++B& (*8+)& 4$)& "X")$$*& 8+B& B2$)&
++BC$#+")&1(A&4($0$B&H(%8$B,&&
-
F<"&0((%<(#$%&0+B&$$B&I$B)$%2BC& 2B&8$&H$)$B"34+#&H27")&R(A3+A<)&8$&#AD<23+)2$&0+B&
4$)&D($I&J+&b+)A%+<&.2")(%X&(=&gA+8%A#$8"J&++BL&8+)&2"&C$"34%$0$B&8((%&](B")(B&%(B8&
8$& 4$<=)& 0+B& 8$& >e$& $$AH,& .27& D$"34%27=)& +<"& $$%")$& 4$)& 82$%&*$)& B2$)"& 8+B& 8$& <$$%&
$%(0$%:& $$B& D$"34%2702BC& 0+B& 4$)& <$0$B8$& 82$%L& 8$& +B+)(*2$L& 127B& 0(%*L& C$8%+CL&
C$D((%)$&$B&8((8,&M+B+=&8+)&*(*$B)&H(%8$B& )$I$B"&82$&4$)&I$BB2"(D7$3)&*$)&8$&
H$%$<8&0$%D2B8$B&C$12$B&+<"&$$B&0(%*&0+B&%$#%$"$B)+)2$&$B&B2$)&*$$%&+<"&(B8$%8$$<&
0+B&4$)&(D7$3),&/(I&8$&)++<&I%27C)&*$$%&(D7$3)202)$2)&$B&8%++C)&C$$B&"#(%$B&*$$%&0+B&
*X)4$"&$B&`27D$<"$&0$%4+<$B,&@$&*(C$<27I4$28&H(%8)&(B)8$I)&(*&)$&IABB$B&12$B&H+)&
*$B& 1+<& IABB$B& 1$CC$BL& 8$& $2C$B"34+##$B& )$& 02B8$B& H++%0+B& 8$& <+82BC& 1(0$$<&
*(C$<27I&I+B&H(%8$B&C$8$I)&8((%&H((%8$B,&M+B+=&8$&>e$&$$AH&H(%8$B&+<<$$B&B(C&
++B8A282BC$B& C$8++B& 82$& 2B& %$<+)2$& ")++B& *$)& +<<$& +B8$%& ++B8A282BC$B,& !$B& "((%)&
I%27C)&$$B&#("2)2$&)A""$B&+<<$&+B8$%$&"((%)$B,&!$B&#<+B)&")++)&+<<$$B&B(C&(#&12341$<=&2B&
1(0$%%$&4$)&)$&(B8$%"34$28$B&2"&0+B&+B8$%$&#<+B)$B,&.2$%8((%&H(%8)&8$&28$B)2)$2)&0+B&
8$&#<+B)&D$#++<8,&&&
@$& D$)$I$B2"& 0+B& 8$& 42")(%23A"& 0$%+B8$%8:& M((%& 8$& I<+""2$I$& #$%2(8$& 4+8& 8$&
42")(%23A"& 8$& )++I& (*& 0(B8")$B& 0+B& C$D$A%)$B2""$B& 2B& 8$& C$"342$8$B2"& B+& )$&
0$%)$<<$B& $B& D$C%+0$B&H((%8$B& )()& $$B& )++<& )$& 4$%")$<<$B,& @$& 42")(%23A"&H$%8& B2$)&
1(1$$%&C$8$=2B2$$%8&8((%&H+)&427& 1+C&*++%&8((%&H+)&427&B+0$%)$<8$,&W+)$%&H(%8)&8$&
)++I&0+B&8$&42")(%23A"&(*&(B8$%1($I& )$& 0$%)+<$B& 2B&C$B$A)%+<2"$$%8$L&D$)%(AHD+%$&
H((%8$B,& @2BC$B& H(%8$B& B++")& $<I++%& C$#<++)")L& 0$%C$<$I$BL& C$3+)+<(C2"$$%8& 2B&
#<++)"&0+B&C$8%+*+)2"$$%8L&C$*X")2=23$$%8&$B&C$%(*+B)2"$$%8,&&&
&
`$$<8$B8& IAB")$B++%& P+%I& @2(B& D$")A8$$%)& 8$& +34)$%C%(B8& 0+B& 8$& B+)AA%<27I$&
42")(%2$,&KB&127B&H$%I&<$$B)&@2(B&*$)4(82$I$B&0+B&8$&H$)$B"34+#&$B&#+")&1$&(#&$$B&
+B8$%$&*+B2$%& )($L&H++%8((%& ((I& 8$& A2)I(*")& 0$%+B8$%8,& KB& 8$& $G#("2)2$& 0+B& 127B&
H$%I&%$=<$3)$$%)&427&(#&8$&*+B2$%&0+B&$G#("$%$B&2B&H$)$B"34+##$<27I$&*A"$+,&&&
!$B&0+B&127B&H$%I$B&D$")++)&A2)&8%2$&=23)2$0$&DA%$+A"L&82$&1234&D$12C&4(A8$B&*$)&4$)&
(%C+B2"$%$B&0+B&B+)AA%,&!$B&0+B&8$&DA%$+A["&2"&C$B++*8:&Z64$&@$#+%)*$B)&(=&*+%2B$&
+B2*+<& 28$B)2=23+)2(B& (=& )4$& 32)X& (=& b$H& h(%I& c;42B+& )(HB& 8202"2(Bd[,& .2$%0((%&
0$%1+*$<8$& @2(B& 02""$B& (#& 8$& *+%I)& 2B& ;42B+& 6(HB,& @$1$& #%(D$$%8$& 427& )$&
8$)$%*2B$%$B,&.27&#%(D$$%8$&$%&+34)$%&)$&I(*$B&H+)&4AB&+=I(*")&H+"&$B&)()&H$<I$&
"((%)&1$&D$4((%8$B,&&
&
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&
&
M(<C$B"&@2(B&2"&C$$B&$BI$<$&*$)4(8$&82$&2B&8$&D2(<(C2$&H(%8)&C$D%A2I)&+D"(<AA),&!%&
H(%8)&C$D%A2I&C$*++I)&0+B&$$B&"X")$$*&8+)&$$B&%++*H$%I&A2)1$)&0((%&8$&H$%IH271$&
0+B&$$B&(B8$%1($I,&@$&*$)4(8$&4$$=)&$$B&<(C23+&82$&$%&2B4$%$B)&++B&2",&`2BB$B&4$)&
"X")$$*&0+<)& 2B&4$)&(B8$%1($I&8$&$<$*$B)$B&(#&4AB&<(C2"34$&#<$I,& KB&82)&C$0+<&C++)&
@2(B& 2B&(#&4$)&"X")$$*&8+)& 2B&8$&I<+""2$I$&#$%2(8$&127B&C%(B8"<+C&02B8,& KB&8$1$& )278&
H(%8)&2B&8$&H$)$B"34+##$<27I$&(B8$%1($I&(B1$&(*C$02BC&2B&3+)$C(%2$OB&(#C$8$$<8&
$B& D2BB$B& 8$1$& 3+)$C(%2$OB& 0$%8$%& C$3<+""2=23$$%8,& KB& 8$& B+)AA%<27I$& H$)$B"34+#&
H(%8)& "2B8"82$B& 4$)& I+8$%& 0+B& $$B& (B8$%1($I& D$#++<8& 8((%& D270((%D$$<8& 8$&
#(#A<+)2$&0+B&aaB&D$#++<8&C$D2$8&)$&(B8$%1($I$B,&@2(B&#+")&8$1$&*$)4(8$&)($&(#&
$$B&+B8$%$&*+B2$%&8+B&C$D%A2I$<27I&2",&/#&8$&*+%I)&H++%&8$&02"&0+B8++B&I(*)&2"&$%&
$$B&++BH$12C4$28&0+B&02"&82$&2"&C$D+"$$%8&(#&$3(B(*2"34$&(0$%H$C2BC$B,&S$<I$&02"&
$%&C$C$)$B&H(%8)L&H$<I$&%$B8+D$<&127B&(*&)$&0$%I(#$BL&H$<I$&0$%I%27CD++%&127B&(*&2B&
)$&I(#$BL&H$<I$&<+BC&C$B($C&4(A8D++%&127BL&$)3,&@((%&A2)&8$1$&02"#(#A<+)2$&)$&I2$1$B&
D$B+8%AI)&@2(B&8$&%(<&0+B&8$&*$B"& 2B&4$)&(%C+B2"$%$B&0+B&B+)AA%&$B& <++)&12$B&H+)&
4$)&$==$3)&I+B&127B&0+B&4$)&2"(<$%$B&0+B&$$B&D$#++<8$&C%($#&A2)&8$&B+)AA%,&&@$&*$B"&
D$#++<8& 4($& 8$& B+)AA%& C$")%A3)A%$$%8& 2"& H+)& $%& H$<& $B& B2$)& (B8$%8$$<& 0+B& 2",& @$&
I$B*$%I$B&0+B&$$B&&#(#A<+)2$&H(%8$B&0+")C$")$<8&(#&D+"2"&0+B&H+)&8$&*$B"&$%(0$%&
H$$)_&1(&I+B&$$B&"((%)&#+"&D$")++B&+<"&8$1$&(B)8$I)&2",&&&&
&
6278$B"&8$&$G#("2)2$&D%+34)&@2(B&$<I$&8+C&$$B&#++%&AA%&8((%& 2B&8$&DA%$+A"&(*&4$)&
H$%I&0((%)&)$&1$))$B,&F<"&4$)&H$%I&I<++%&H+"&"<(()&427&4$)&DA%$+A&$B&0$%H278$%8$&8$&
D($I$B&$B&C$%$$8"34+##$B&82$&427& C$D%A2I)$& )278$B"&4$)&H$%I,&@$&DA%$+A"&D$")++B&
8+B&+<<$$B&B(C& +<"& "3A<#)AA%L& D$")++B8$&A2)& 8$& 0$%1+*$<2BCL& 4$)& I(")AA*&8+)&8((%&
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@2(B&C$8%+C$B&H$%8&)278$B"&4$)&H$%I&$B&$$B&8$A%&0+B&4$)&DA%$+AL&82$&)$C$B&8$&*AA%&
++B&<$AB)&$B&H++%(#&8$&B++*&0+B&4$)&DA%$+A&")++),&&
.2$%*$$&D$B+8%AI)&P+%I&@2(B&8$&H$)$B"34+#"#%+I)27I&+<"&)278"D$$<8,&@$&*$)4(82$I&
82$&2B&8$&H$)$B"34+#&H(%8)&)($C$#+")&2"&$$B&+="#2$C$<2BC&0+B&8$&)278"#$%2(8$&H++%2B&
4$)&(B8$%1($I&2"&C$8++B,&&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
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&
&
&
&
&
&
&
&
&
&
&
&
&
&
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.((=8")AI&5:&K4!/9D-B9--D!32*!.4!14/B+64.4*6/&
&
S+)& 2"&)278&#%$32$"U&@$1$&0%++C&1(%C)&0((%&$$B&8((%C++B8$&82"3A""2$& 2B&8$&=2<("(=2$,&
.$)&D$C%2#&)278&4$$=)&D$)%$II2BC&(#&*$$%8$%$&82BC$B:&
\@$&)278&+<"&*$$)D+%$&$B)2)$2):&8$&)278&0+B&8$&I<(IL&0+B&8$&I+<$B8$%&
\@$&)278&+<"&0$%+B8$%2BC&
\@$&)278&+<"&$%0+%2BCL&8$&"AD7$3)2$0$&)278"D$<$02BC,&&
@$1$& 8%2$& 0(%*$B& 0+B& )278& ")++B& 2B& B+AH$& %$<+)2$& *$)& $<I++%& $B& 127B& *($2<27I& 0+B&
$<I++%& )$& (B8$%"34$28$B,&P$B& 1(A& IABB$B& 1$CC$B& 8+)& 8$& )278& +<"& 0$%+B8$%2BC& )$B&
C%(B8"<+C& <2C)&++B&8$& )278&+<"&$%0+%2BC,&S27&4$DD$B&$$B&$%0+%2BC&0+B& )278&8((%8+)&$%&
(*& (B"& 4$$B& 0$%+B8$%2BC& #<++)"& 02B8,& i2)& 8$& $%0+%2BC& I(*)& 4$)& ")%$0$B& B++%& $$B&
*$$)D+%$& )278& 0((%),&P$$)D+%$& )278& 2"& +<<$$B&*++%& )$&*$)$B& 8((%& 8$& $%0+%2BC& 0+B&
0$%+B8$%2BCL&+<"&8$&I<(I&B2$)&1(A&0$%+B8$%$B&1(A8$B&H$&B2$)&8((%4$DD$B&8+)&8$&)278&
0$%")%27I),&&
-)H+-!,("1,0-;"+-;/$-#0+-20-+/,"0-,":2-#/0,0+-(0!0(50(0+-5//(-20-00(!,0-60,010+"!?-W0-
,700- &+20(0- 60,010+"!!0+- .0660+-70%"!7&&(- &%%0!-#0,- 20- ,":2- &%!-#&&,- ,0-#&10+8-
#&&(-50(&+20("+3-"!-300+-,":2-@1/!,-,":2B8-0+-050+;/-"!-20-60%05"+3-5&+-50(%020+8-.020+-
0+- ,/01/#!,-300+- ,":28-#&&(-/+;0- !$6:0',"050-60%05"+3- 5&+-.0,- 40",- 2&,- &%%0!- )"+- 20-
,":2)-9%&&,!5"+2,-0+-/+!-607$!,;":+-4$+',"/+00(,-&%!-00+-."0(-0+-+$-60!,&&+20-@#00!,&%-
,/01/#!,30("'.,0B- (04%0',"0- /9- .0,- 50(%020+?- X0%4!- 20- $",2($11"+3- )"+- 20- ,":2)- "!- +"0,-
'/((0',8-/#2&,-20-,":2-+"0,-00+-($"#,0-"!-7&&("+-#0+-;"'.-605"+2,-/4-607003,8-#&&(-
00+-0"30+!'.&9-5&+-60703"+3-/4-50(&+20("+3-"+-20-($"#,0)?@PB----
KB& 8$& C$"342$8$B2"=2<("(=2$& H(%8$B& )278& $B& %A2*)$& +<"& *$)+=(%$B& C$D%A2I)& (*&
)4$(%2$OB&)$&(B8$%")$AB$B,&
&
.$C$<& B$$*)& 8$& )278& +<"& $$B& <$28%++8& ++B& 8$& 4+B8& H++%0+B& 8$& C$"342$8$B2"& 1234&
(B)0(AH8,&.$C$<& 2"& $$B& 28$+<2")L& 82$& 2B& 8$& C$"342$8$B2"& $$B& 0((%A2)C+BC& 12$),&@$1$&
"#$$<)& 1234& +=& 2B& 8$& *$B"$<27I$& C$$")L& H++%2B& B2$AH$& 28$$OB& )()& H$%I$<27I4$28&
H(%8$B,& @$& 0((%A2)C+BC& I(*)& 8((%8+)& C$D$A%)$B2""$B& $$B& <(C2"34$& (#0(<C2BC&
4$DD$BL& +<4($H$<& 8$& <(C23+& 8++%0+B& 0+B& )$& 0(%$B& B2$)& 2"& )$& 0((%"#$<<$B,& @$&*$B"&
H$$)&8A"&B2$)&0+B&)$&0(%$B&H+)&$$B&(B)H2II$<2BC&1+<&127B&$B&4($=)&0+B&)$&0(%$B&((I&
C$$B& ")%$0$B& )$& 4$DD$B&(*&8$1$& )$& D$%$2I$B,& F+BC$12$B& 2I&*$& 0((%+<& 0+BA2)&*27B&
$2C$B& $%0+%2BC& )()& 8$& )4$(%2$& 0+B& .$C$<& I+B& %$<+)$%$B& *++I& 2I& 8++%*$$& 8$&
0$%C$<27I2BC& 2B& *27B& D$C%2#& 0+B& 8$& )4$(%2$& 0+B& .$C$<& 82$& 427& ((I& H$<& Z82+<$3)2$I[&
B($*),& KI& 1+<& 8$& )4$(%2$& A2)<$CC$B& ++B& 8$& 4+B8& 0+B& 8$& #%+I)27I& 0+B& $$B& D$$<8$B8&
IAB")$B++%,&&&&
!$B&D$$<8$B8&IAB")$B++%&4$$=)&$$B&D$#++<8$&0$%H+34)2BC&0+B&12341$<=,&.27&4$$=)&8$&
H2<&(*&IAB")&)$&*+I$B&$B&4$$=)&$$B&D$$<8&0+B&H+)&0((%&$$B&IAB")$B++%&427&H2<&127B,&
@2)&2"&0((%+<"B(C&$$B&0++C&28$$L&8+)&0((%+<&D$)%$II2BC&4$$=)&(#&8$&C%()$&<27B$B&H++%2B&
D$$<8$B8$&IAB")& 2"& 2B& )$&8$<$B,& W+)$B&H$&1$CC$B&8+)&427& 0((%+<& 2"&C$fB)$%$""$$%8& 2B&
4$)& )4$*+& Z(B8$%8%AII2BC[& *++%& 8+)& 427& C$$B& $G#<232$)& #(<2)2$I$& IAB")& H2<& *+I$B&
*++%& D%$8$%& C$fB)$%#%$)$$%8& H2<& IABB$B& H(%8$B,& @$& IAB")& 82$& 427& *++I)& *($)&
++B"<A2)$B& (#& 8+)& D$$<8& $B& (#& 127B& 28$$& 0+B&H+)& IAB")& 2",&S+BB$$%& 427& D$C2B)&*$)&
H$%I$B&4$$=)&427&B(C&C$$B&8A28$<27I&D$$<8&0+B&H++%&427&++B&H$%I)L&8+)&H2<&1$CC$BL&H+)&
4$)&$2B8#%(8A3)&1+<&127B&$B&H+)&427&8++%*$$&H2<&D$%$2I$B,&.27&H$$)&1$<="&B2$)&1$I$%&(=&
8+)& $2B8#%(8A3)& jD$%4+A#)& D$)%$II2BC& 1+<& 4$DD$B& (#& 4$)& H$%I& 8+)& 427& (#& 8+)&
*(*$B)&++B&4$)&0$%1$))$B&2",&6(34&D%$BC)&4$)&C$<$0$%8$&H$%I&c8+)&I+B&=X"2$I&H$%I&
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127BL&*++%&((I&$$B&8$BI#%(3$"d& 4$*&B++%& $$B&+B8$%& ")+B8#AB)& \& )$B&(#1234)$& 0+B&
2$)"L&1(+<"&$$B&(D7$3)L&$$B&C$8+34)$,&@2)&C$$=)&4$*&2$)"&(*&(#&)$&%$+C$%$B,&P$)&82)&
$$%")$&%$"A<)++)&0+B&127B&H$%I&2"&427&B(C&B2$)&)$0%$8$BL&4$)&D$<234++*8&B2$)&127B&28$$&
0+B&H+)&IAB")&2"&$B&427&H2<&B2$)&C$f8$B)2=23$$%8&H(%8$B&*$)&4$)&%$"A<)++)&8+)&$%&BA&2",&
.27&12$)&4$)&+<"&ZB2$)&0+B&4$*[&$B&H27")&4$)&8++%*$$&cC$8$$<)$<27Id&+=,&.27&C++)&0$%8$%&
8((%&8$&#("2)2$0$&%$"A<)+)$B&0+B&4$)&$$%")$&%$"A<)++)& )$&D$4(A8$B&$B&0$%8$%&A2)& )$&
H$%I$B&$B&8$&)$I(%)I(*2BC$B&)$&0$%+B8$%$B,&6A""$B&4$)&H$%I$B&8((%&4$%4++<8&8$&
IAB")$B++%&4$)&#%(3$"& 0+B& %$=<$3)2$&(#&4$)& %$"A<)++)&$B&$$B& %$+3)2$&8++%(#L& )()&427&
)$0%$8$B&2"&$B&4$)&%$"A<)++)&$$B&IAB")H$%I&B($*),&.2$%*$$&2"&127B&H2<&(*&IAB")$B++%&
)$&127B&C$3(B3%$)2"$$%8&$B&127B&8$&H2<&$B&4$)&(D7$3)&0$%$B2C8,&KB&4$)&#%(3$"&4$$=)&8$&
IAB")$B++%&)$C$B"<+C$B&C$4+8L&*++%&8$1$&H+%$B&$$B&0((%H++%8$&(*&)$&I(*$B&)()&
$$B& 0((%A2)C+BC& 2B& 4$)& #%(3$",& .$)& IAB")H$%I& 1(+<"& 4$)& A2)$2B8$<27I& C$H(%8$B& 2"&
4$$=)& 8$& IAB")$B++%& B2$)& 0+B& )$& 0(%$B& IABB$B& D$8$BI$B,& .$)& #%(3$"& 4$$=)& 4$*&
")$$8"&8234)$%&C$<$28&B++%&8$&H$$)&0+B&H+)&427&H2<8$&*+I$BL&*++%&8$&$G+3)$&A2)I(*")&
8++%0+B&I+B&427& #+"&+<"&4$)&H$%I&C$*++I)& 2"& 0+")")$<<$B,&/(I&8$&D$)$I$B2"& 0+B&4$)&
#%(3$"& 2"& +34)$%+=& #+"& )$& D$C%27#$B,& W+)$B& H$& ")$<<$B& 8+)& 4$)& H$%IL& +<"& 3(B3%$$)&
(D7$3)L&8$&0$%)$C$BH((%82C2BC&2"&0+B&$$B&28$$,&@$&$2C$B"34+##$B&0+B&4$)&H$%I&1$<=L&
1(+<"&4$)& "((%)&*+)$%2++<L& 8$& C%(())$L& 4$)&*$82A*& 127B& 2B& 1(0$%%$&D$<+BC%27I&8+)& 127&
$$B& 28$$& (0$%D%$BC$BL& *++%& 127B& A2)$2B8$<27I& ++B& 82$& C$8+34)$& (B8$%C$"342I),& @$&
D$<+BC%27I")$& $2C$B"34+#& 0+B&4$)&H$%I& 2"& 8$&D$)$I$B2":& 8$& C$8+34)$B&82$&4$)&H$%I&
(0$%D%$BC)&$B&8$&B2$AH$&C$8+34)$B&82$&4$)&C$B$%$$%)&D27&8$&)($"34(AH$%,&!%&2"&$$B&
28$$&8+)&)278$B"&4$)&*+I$B&0+B&4$)&H$%I&C$%$+<2"$$%8&2"&$B&H++%D27&8$&IAB")$B++%&+<"&
2B")%A*$B)&4$$=)&C$82$B8&(*&4$)&)$&0$%H$%I$<27I$B,&@$&IAB")$B++%&4+8&2**$%"&B2$)&
8$& 2B)$B)2$&(*&82)& 28$$&(0$%&)$&D%$BC$BL&")$%I$%&B(CL&H+"&1234&B2$)&D$HA")&0+B&4$)&
D$")++B&0+B&4$)&28$$,&.$)&28$$&2"&8A"&+=I(*")2C&0+B&$$B&B2$)&C$#$%"(B2=2$$%8$&V$$"),&
F+B& 8$& 4+B8& 0+B& 8$1$& =2<("(=2$& D$"34%27=)& .$C$<& 127B& ZH$%$<8C$"342$8$B2"[,& @$&
*$B"$<27I$& 8%2=)$BL& 82$& 4AB& H2<& $B& D$4($=)$B& B+")%$0$B& $B& 8$& <((#& 0+B& 8$&
C$"342$8$B2"& <27I$B& )$& D$#+<$BL& 8$1$& G#&+"40!,&,"0!- 5&+- 5",&%",0",- 5&+- 90(!/+0+- 0+-
5/%10(0+8-7&&(#00-;0-0(-/9-$",-;":+-/#-.$+-0"30+-2/0%-,0-60.&%0+8-;":+8-,030%":10(,":28-
20-7":;0-0+-"+!,($#0+,0+-5&+-00+-./30(-0+-3(/,0(-2/0%-7&&(5&+-;":-300+-700,-.0660+-
>-2"0-;":-/+607$!,-(0&%"!0(0+,[&c5d&
@$&IAB")$B++%&2"&0((%&$0$B&)$0%$8$B&*$)&127B&H$%IL&*++%&12$)&+<&"B$<&)$I(%)I(*2BC$B&
$B&D$C2B)&++B&$$B&0(<C$B8&IAB")H$%IL&82)*++<&0$%)%$II$B8&0+B+=&$$B&Z4(C$%&B20$+A[,&
N(& 1+<&427&8((%H$%I$B& )()&427&A2)$2B8$<27I&C$4$$<& )$0%$8$B& 2"&*$)&$$B&IAB")H$%I&$B&
127B&Z1$<=\(D7$3)2=23+)2$[&4$$=)&D$%$2I),&&
&
P27B&)($#+""2BC&0+B&8$&82+<$3)2$I&(#&8$&#%+I)27I&0+B&$$B&IAB")$B++%&"<A2)&B++%&*27B&
*$B2BC& C($8& ++B&(#&H+)& 1(& $$B&#%+I)27I& I+B&(*0+))$BL& (*8+)& $$B& IAB")$B++%& D27&
A2)")$I&B2$)&2B&$$B&%$34)$&<27B&B++%&$$B&$2B8%$"A<)++)&)($&H$%I),&KI&D$H+B8$<&0++I&0$<$&
(*H$C$B&$B&8((8<(#$B8$&H$C$B&2B&$$B&H$%I#%(3$",&@++%D27&H$$)&2I&0++I&B2$)&H++%&
2I&#%$32$"&*$$&D$12C&D$BL&((I&+<&8$BI& 2I&8+)& )$&H$)$B,&b++%&*27B&*$B2BC&4$$=)&8$&
*$B"&$$B&H2<L&*++%&I+B&B2$)&0+B&)$&0(%$B&(0$%12$B&H+)&8$1$&2B4(A8,&@$&H2<& 2"&(0$%&
4$)& +<C$*$$B& C$#%(7$3)$$%8& (#& 2$)"L& 2B& 8$& (*"34%2702BC& 0+B& .$C$<& H(%8)& 8+)& 4$)&
(D7$3)&0+B&2$*+B8"&H2<,&!$B&#$%"((B&4++<)&4$)&(D7$3)&0+B&8$&H2<&0((%&8$&C$$"),&!%&2"&
B2$)&)$&0((%"#$<<$B&H++%&8$&H2<&)($&1+<&<$28$BL&4$)&(D7$3)&0+B&8$&H2<&D$")++)&2**$%"&
A2)"<A2)$B8&+<"&8$BID$$<8,&6$B&C$0(<C$&I+B&*$B&((I&B2$)&1$I$%&H$)$B&H+)&4$)&(D7$3)&
#%$32$"& 2",&^)$<&8+)& 2I&8$&H2<&4$D&(*&$$B&028$(#%(7$3)2$& )$&$G#("$%$B,&/#&D+"2"&0+B&
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*27B& 0((%")$<<2BC& 4($& 4$)& $%A2)& 1+<& 12$BL& H2<& 2I& 4$)& $G#("$%$B& 2B& $$B& 4+<=& 8(BI$%$&
%A2*)$,& @+B& #%(D$$%& 2I& 4$)& A2)& $B& (*& 1$I$%& )$& 127B& 8+)& 8$& %A2*)$& B2$)& 4$<$*++<&
8(BI$%&82$B)&)$&127B&#%(D$$%&2I&8$&#%(7$3)2$&$0$B$$B"&A2)&2B&$$B&C$4$$<&0$%8A2")$%8$&
%A2*)$,&bA&H$$)&2I&0+B&)H$$&*(C$<27I4$8$B&4($&4$)&%$"A<)++)&$%A2)&1+<&12$B,&bA&8$BI&
2I&++B&8$&4+B8&0+B&8$& )H$$&$$B&I$A1$& )$&IABB$B&*+I$B,&@$BID$$<82C& 1$)& 2I& )H$$&
<27B$B&0+B&4+B8$<$B&A2),&i2)$2B8$<27I&*++I& 2I&8$& %A2*)$&4+<=&8(BI$%&$B&1+<& &*$B"$B&
0$%)$<<$B& 8+)& 2I& 8++%0((%& C$I(1$B& 4$D,& @$& I$A1$& 4$$=)& $34)$%& +<<$$B& 8$BID$$<82C&
D$")++BL& 8$&H$%I$<27I$& 4+B8$<2BC& 0+B&4$)& C(%827B& 4+<=& (#$B1$))$B&4$$=)& "2*#$<H$C&
#<++)"&C$0(B8$B,&&&
@2)&D$)$I$B):&$%&I+B&+<<$$B&C$"#%(I$B&H(%8$B&0+B&$$B&I$A1$L&4$)& Z*+I$B[&$%0+B& 2"&
8$BID$$<82CL&8$&I$A1$&4$$=)&B((2)&D$")++B&+<"&4+B8$<2BC,&W+)$B&H$&")$<<$B&8+)&8$&H2<&
I+B&H(%8$B&(*"34%$0$B&+<"&$$B&8%2=),&@$&8%2=)&H(%8)&$$B&H2<&(*8+)&4$)&1234&(#&$$B&
8($<&%234),&@$&H2<&H(%8)&C$12$B&+<"&$$B&8%2=)&82$&I+B&<$28$B&)()&Z$$B&H$8$%I$%2BC[L&4$)&
D$%$2I& 0+B& 2$)",& P++%& ++BC$12$B& 4$)& 8($<& 0+B& 8$& H2<& 8$BID$$<82C& 2"L& I+B& $%& C$$B&
"#%+I$& 127B& 0+B& $$B& H$8$%I$%2BCL& (*8+)& 8$1$& B2$)& I+B& "+*$B0+<<$B& *$)& 4$)&
8$BID$$<8,&'+"&+34)$%+=&I+B&*$B&1$CC$B&8+)&8$&H2<&127B&8($<&4$$=)&D$%$2I)L&*++%&82)&
2"& "<$34)"& $$B& 2<<A"2$L& $$B& D$C((34$<2BC& (*& (B"1$<=& $%0+B& )$& (0$%)A2C$B& 8+)& H27&
3(B)%(<$&4$DD$B&(0$%&(B1$&(*C$02BC,&@$&H2<&12$&2I&+<"&$$B&8%2=)&82$&I+B&++B1$))$B&)()&
4+B8$<$BL&*++%&8$&4+B8$<2BC&B2$)&I+B&3(B)%(<$%$B,&@$&H2<&2"&8A"&0%27L&8$&4+B8$<2BC&2"&
8+)&B2$),&&
F<"&2I&$$B*++<&)()&$$B&(D7$3)&D$B&C$I(*$B&8+)&2I&$G#("$$%L&0+<)&8$&A2)H$%I2BC&$%0+B&
(#&8$&)($"34(AH$%&B((2)&$G+3)&"+*$B&*$)&*27B&0$%H+34)2BC&8++%0+B,&F34)$%+=&I+B&
2B8$%8++8&H(%8$B&D$"34(AH8&H+)&4$)&#%(3$"&4$$=)&C$I$B*$%I),&@$&$""$B)2$&0+B&8+)&
#%(3$"&127B&8$& 28$$OB&82$&8$&IAB")$B++%&4$$=)&C$0(B8$BL&(=& 7$&1(A&IABB$B&1$CC$BL&
4$$=)&(B)0+BC$B,&!%&H+"&0+B&)$&0(%$B&8$&#()$B)2$&0((%&8$&%$+<2"+)2$&0+B&$$B&28$$L&82$&
8$&IAB")$B++%&4$$=)&D$BA),&!%&I+B&B++%&8$&*++)")+0$B&0+B&8$&IAB")$B++%L&(=&0+B&4$)&
#AD<2$IL& H(%8$B& C$+B+<X"$$%8& H+)& 8$& 0((%A2)C+BC& 2"& 82$& 8$& IAB")$B++%& 4$$=)&
C$D($I),& @2)& 2"& $34)$%& $$B& "AD7$3)2$0$& +B+<X"$L& (*8+)& 8$& IAB")$B++%& $B& 127B&
(*C$02BC&1$<=&4$)&3%2)$%2A*&0+B&8$&0((%A2)C+BC&D$#+<$B,&&
F<"& 8$&*$B"& C$$B& H$$)& 4$$=)& 0+B& H+)& 4$)& %$+<2"$$%)L& I+B& 4$)& ((I& C$$B& & 3(B)%(<$&
4$DD$B&(0$%&8$&<((#&0+B&8$&C$"342$8$B2"&$B&8A"&1$<="&C$$B&C$4$<$&3(B)%(<$&4$DD$B&
(0$%&(=&4$)&B++%&$2C$B&*++)")+0$B&0((%A2)C++),&&.$C$<&D$"34(AH)&8$&#()$B)2$&82$&8$&
H$%$<8&4$$=)& 0((%+<& +<"& $$B&#()$B)2$& )()&#%(C%$""2$,&@++%2B& 12)&H+)&*27& D$)%$=)& $$B&
0%$$*8$& I%(BI$<& 2B& 127B& 8$BI$B,& .$C$<& D$"34(AH)& 8$& #%(C%$""2$& +<"& FD"(<AA)L& 427&
D$"34(AH)&8$&4$<$&C$"342$8$B2"&+<"&$$B&H$C&B++%&0((%A2)C+BC,&'%(C%$""2$& 2"&$34)$%&
$$B&A2)02B82BC& 0+B&8$&*$B"L& $$B& ")+B8#AB)&H++%0+B&8$& 2B4(A8& +<)278& )$%& 82"3A""2$&
")++),&.$C$<&2*#<23$$%)&8+)&$%&2B&8$&=X"2$I$&DA2)$BH$%$<8&C$$B&H$%I$<27I4$28&D$")++)L&
8+)&82$&#+"&H$%I$<27I&H(%8)&+<"&H$&82$&4$DD$B& <$%$B&I$BB$B,&/=)$H$<L&8$&H++%4$28&
D$")++)& +<<$$B& 2B& (B1$& C$$"),& @$& C$$")& 2"& $34)$%& 2B& ")++)& 28$$OB& 0+B& DA2)$B+=& )$&
(B)0+BC$B& 82$& (B"& B++%& AB20$%"$<$& #%(C%$""2$& 0($%$B,& @2)& 2"& 8$& 28$+<2")2"34$&
+34)$%C%(B8& 0+B& .$C$<"& =2<("(=2$L& 82$& <$28)& )()& $$B& )()+<2)+2%$& +B+<X"$& 0+B& 8$&
H$%$<8C$"342$8$B2",& /*& $$B& 0((%D$$<8& )$& C$0$B:& .$C$<& B($*)& $$B& ++B)+<&
D$<+BC%27I$& #$%"(B$B& 82$& 4$DD$B& D27C$8%+C$B& ++B& 8$& ZH$%$<8C$"342$8$B2"[:&
F<$G+B8$%&8$&V%()$L&&]A<2A"&;$+"+%L&b+#(<$(B&`(B+#+%)$,&N$<="&8$1$&4$%$B&H+%$B&1234&
B2$)&D$HA")&0+B&4$)& K8$$&8+)&1$&4$DD$B&C$%$+<2"$$%8,&N$&H+%$B&0((%+<&(#*$%I$<27I&
0((%&Z.$+-"+;"'.,-2"0-;0-.&220+-5//(-7&,-0(-"+-.$+-,":2-+/2"3-7&!-0+-7&,-0(-(":9-7&!-
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5//(-/+,7"110%"+3I@YB,&N27&H+%$B&8A"&C$<$C2)2*$$%8&(*&8+8$B&)$&D$C++B&82$&2**(%$$<&
H(%8$B&C$+34)&0(<C$B"&C$H((B<27I$&*++)")+0$B,&
&
KB& )$C$B")$<<2BC& )()& .$C$<& "#%$$I)& F<)4A""$%& (0$%& 8$& C$"342$8$B2"& 2B& )$%*$B& 0+B&
%A2*)$:& 427& (*"34%27=)& 0%++C")AII$B& +<"& $$B& ")%A3)AA%,& @$& C$"342$8$B2"& H(%8)&
C$8$=2B2$$%8& +<"& 0$<8& 8+)& 0(<& 2"& 0+B& ")%+)$C2$OB& $B& D()"2BC$B& 0+B& I%+34)$B,& @$&
34%(B(<(C2$&H++%2B&82)&C$D$A%8&2"&H$<&0+B&D$<+BCL&*++%&"<$34)"&+<"&4A<#*288$<&(*&8$&
+B+<X"$&*$$& )$& (%8$B$B,& .27& I$$%)& 1234& +=& 0+B& $$B& (#0+))2BC& 0+B& 8$& C$"342$8$B2"&
H++%2B&8$&(B)H2II$<2BC$B&+<"&<(C2"34$&(#$$B0(<C2BC&H(%8$B&C$12$B,&@$&"+*$B<$02BC&
D$"34(AH)&427&+<"&$$B&C$4$$<L&+<"&$$B& <234++*,&@$1$&D$")++)&A2)&*$$%8$%$&(%C+B$B&
82$&$<I++%&D$fB0<($8$B,&.$)& <234++*&(B)H2II$<8&1234&B2$)&0(<C$B"&$$B&D$#++<8$& <27BL&
8$& (%C+B$B& D$")++B& B2$)& A2)& $$B& C$*$$B"34+##$<27I& #%2B32#$& $B& 4$DD$B& C$$B&
C$*$$B"34+##$<27I&8($<,&.$)&<234++*&+<"&C$4$$<&2"&$%0+B&+=4+BI$<27I&8+)&8$&(%C+B$B&
=AB3)2(B$%$B& 1(B8$%& $<I++%& 8++%2B& )$& D$<$**$%$B,& @$& (%C+B$B& *($)$B& 2B&
(0$%$$B")$**2BC&127B&*$)&4AB&$2C$B&")%A3)AA%&$B&8$1$&((I&2B&")+B8&4(A8$B,&/#&4$)&
*(*$B)& 8+)& 8$& (%C+B$B& $<I++%& D$")%278$B& 1+<& 4$)& <234++*& A2)$$B& 0+<<$B,& /*& )$&
D$C%27#$B& H++%(*& 4$)& <234++*& A2)$$B& 0+<)& *($)& *$B& 8A"& (B8$%1($I$B& H$<I$&
(%C+B$B& (B8$%8$$<& 127B& 0+B& 4$)& <234++*L& 4($& 8$1$& *$)& $<I++%& 0$%D(B8$B& 127B& $B&
H++%(*&1$&*$)&$<I++%&2B&")%278&127B&C$I(*$B,&M((%&F<)4A""$%&D$")++)&8$&C$"342$8$B2"&
A2)& 8$& *(*$B)$B& 8+)& 4$)& <234++*& A2)$$B& 0+<)& $B& $%& $$B& B2$AH& <234++*& H(%8)&
C$0(%*8,& !$B& .2")(%2"34$& C$D$A%)$B2"& 2"& 8A"& $$B& C$D$A%)$B2"& 82$& $$B& 0$%+B8$%2BC&
)$H$$CD%$BC)& 2B& 8$& 0$%4(A82BC& )A""$B& 8$& 0$%"342<<$B8$& (B8$%8$<$B& 0+B& 8$&
"+*$B<$02BC,&
&
ZF<D$%(&82&>-&*$)%2[&D$")++)&A2)&$$B&82II$&4(A)$B&D+<I&0+B&)H++<=&*$)$%&<+BCL&H++%A2)&
D$$<8$B8&IAB")$B++%&VA2"$##$&'$B(B$&8$&D((*&4$$=)&C$%$3(B")%A$$%8,&@((%&%(B8&
8$& )+II$B& 4$)& 4(A)& 1(%C0A<82C& H$C& )$& D$2)$<$B& 0$%"3427B)& 8$& D((*& 2B& $$B& 7(BC$%&
")+82A*,&T+B&82)&H$%I&"X*D((<&")++B&0((%&8$&%A2*)$<27I$&D$B+8$%2BC&0+B&F<)4A""$%&2B&
4$)&(B8$%1($I&B++%&8$&C$"342$8$B2"U&&
&
W+)$B&H$&")$<<$B&8+)&'$B(B$&2B&82)&C$0+<&8$&42")(%23A"&2"L&82$&8$&+*D2)2$&4$$=)&(*&8$&
0(%*&0+B&$$B&(%C++B& 2B&$$B&"#$32=2$I$&#$%2(8$& 2B&8$&C$"342$8$B2"&)$&(B8$%1($I$B,&
.$)&(%C++B&B$$*)&2B&8$&)$C$BH((%82C$&)278&0+B&'$B(B$&8$&0(%*&++B&0+B&I$BB2"&c8$&
D+<IdL&I$BB2"&8+)&4$)&(%C++B&((2)&4$$=)&D$")++B&c8$&D((*&2B&$$B&<$0$B8&")+82A*d&$B&
2B&H$<I&<234++*&4$)&(%C++B&1234&4$$=)&D$0(B8$B&cA2)&H$<I&C$D2$8&8$&D((*&+=I(*")2C&
2"d,&.$)&(%C++B&2"&(B8$%1(34)&(#&8$&H271$&82$&F<)4A""$%&1(&)$C$B")++):&8$1$&2"&0((%+<&
C$D+"$$%8&(#&8$&34%(B(<(C2$&0+B&4$)&D$")++B&0+B&4$)&<234++*,&@$1$&I$BB2"&D$")++)&
+<<$$B& A2)& (##$%0<+II2C$& =$2)$B_&H+BB$$%& 4$)& (%C++B& (BC$0$$%& 2"& (B)")++B& $B& &H+)&
0((%&4((C)$#AB)$B&4$)&4$$=)& 8((%C$*++I),& N(& 2"& 4$)&8A28$<27I&H+)& 0((%&D((*&4$)&
*($)&127B&C$H$$")L&H+)&8$&<$$=)278&$%0+B&2"L&A2)&H$<I$&)278&8$&D((*&")+*)&$B&H++%&8$&
D((*&0+B8++B&I(*),&P++%&4($&4$)&(%C++B&#%$32$"&(B)")++B&2"L&C$C%($28&2"&$B&4($&8$&
0$%4(A82BC$B& 1234& D2BB$B& 8+)& (%C++B& D$0(B8$B& $B& H+)& 8$& 0$%4(A82BC$B& 0+B& 4$)&
(%C++B& *$)& 4$)& <234++*& H+"L& 2"& 0((%+<"B(C& (B8A28$<27I,& `27& 82)& (B8$%1($I& 2"& B2$)&
2BC$C++B&(#&8$&0$<$&BA+B3$"&A2)&4$)&D$")++B&$%0+B,&@++%8((%&127B&1$&B2$)&(#C$B(*$B&
2B&8$&3(B3<A"2$"&(0$%&4$)&(%C++BL&82$&8++%8((%&+=8($B&++B&8$&3(*#<$G$&%$<+)2$"&82$&
$%& $2C$B"34+#& 0+B&H+%$B,&.$)&(%C++B& 2"& 2B& 1(0$%%$& C$%$8A3$$%8L& 8+)& 8$&H+%$& ++%8&
0+B&4$)&(%C++B&2"&0$%)$I$B),&/=)$H$<L&8$&D((*&2"&2B&$$B&")%+II$&0(%*&C$1++C8&82$&8$&
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(%2C2B$<$& 0(%*& C$4$$<& 4$$=)& 8($B& 0$%8H27B$B,& @$& 1$"& C<+88$& 0<+II$B& 0+B& 8$& D+<I&
")++B&0((%&8$&(##$%0<+II2C$&I$BB2"&82$&$%0+B&2"&(0$%C$D<$0$B,&&
!$B&++B)+<&82BC$B&1+<&'$B(B$&IABB$B&+34)$%4+<$B&8((%&*$)&8$&42")(%232&)$&#%+)$B&82$&
4$)&(%C++B&D$"34%$0$B&4$DD$B:&/#&H$<I$&"#$32=2$I$&<(3+)2$&127&4$)&(%C++B&C$0(B8$B&
4$DD$B&$B&4($&8$&42")(%232&)$&H$%I&127B&C$C++B&D27&8$&+B+<X"$&$%0+B,&@2)&1+<&'$B(B$&
4$<#$B& 2B& 127B& $2C$B& #%(3$":& 8((%& I$BB2"& )$& B$*$B& 0+B& 8$& #AB)$B& H++%++B& 8$&
42")(%232&++B8+34)&4$DD$B&D$")$$8L&H++%&1$&1234&(#&8$&%$<$0+B)$&2B=(%*+)2$&4$DD$B&
C$%234)& (=& 8$1$& 7A2")& (0$%& 4$)& 4((=8& 4$DD$B& C$12$BL& 1+<& '$B(B$& 127B& $2C$B&
(B8$%1($I"#<+B&IABB$B&A2)1$))$B,&&
&

&
&
'$B(B$& 1+<& BA& #%(D$%$B& (*& 8$& 8$)+2<"& 2B& 4$)& 0$%<$8$B& 0+B& 4$)& (%C++B& D<(()& )$&
<$CC$B,&@2)&8($)&427&8((%&(#&$$B&(B"AD)2$<$&H271$&c*$)&$$B&I$))2BC1++Cd&$$B&82%$3)$&
2B"B$8$&)$&*+I$B&2B&4$)&0$%<$8$B,&.27&1+<&$$B&++B)+<&82BC$B&H2<<$B&H$)$B:&H+)&H+"&8$&
")%A3)AA%& 0+B& 4$)& (%C++BU& KB& H$<I$& #$%2(8$& H+"& 4$)& (%C++B& 0+B& $$B& 8A"8+B2C$&
2B0<($8& 8+)& 8$& 0$%4(A82BC$B& 2B& 4$)& <234++*& 0$%")((%8& H$%8$BU& .($& H+%$B& 8$&
0$%4(A82BC$B&D2BB$B&4$)&(%C++B&(#&8+)&*(*$B)&$B&4($&<+C$B&8$&0$%4(A82BC$B&)$B&
(#1234)$&0+B&+B8$%$&(%C+B$B&2B&4$)&<234++*U&'$B(B$&1+<&*($)$B&D$#+<$B&0+B&H$<I$&
#$%2(8$& 427& $$B& %$3(B")%A3)2$& 0+B& 4$)& (%C++B& H2<& *+I$BL& 427& *($)& 2**$%"& $$B&
D$#++<8$& %2BC& 0+B& 8$& D((*& I2$1$B,&S$<I$& #$%2(8$& H+%$B& $%& C$D$A%)$B2""$B& 82$& \&
0(<C$B"&F<)4A""$%"[&IH+<2=23+)2$&\&D$"34(AH8&IABB$B&H(%8$B&+<"&42")(%2"34U&@$&")++)&
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H++%2B& 4$)& (%C++B& 1234& D$0(B8& 2B& 82$& #$%2(8$& H(%8)& 8((%& '$B(B$& BA& 1(%C0A<82C&
C$%$3(B")%A$$%8,&.27&C++)&A2)&0+B&8$&4X#()4$"$&8+)&427&+34)$%&8$&")++)&0+B&4$)&(%C++B&
2B&$$B&D$#++<8$&#$%2(8$&1+<&I(*$B&8((%&8$&"#(%$B&$%0+B&D<(()&)$&<$CC$B,&/(I&C++)&
427&$%0+B&A2)&8+)&++B&8$&4+B8&0+B&8$1$&#$%2(8$&H++%2B&4$)&(%C++B&1234&D$0(B8&427&$$B&
42")(%2"34$&C$D$A%)$B2"&1+<&IABB$B&+B+<X"$%$B,&KB&1(0$%%$&4$$=)&427&4X#()4$"$BL&*++%&
+<"&427&$$B*++<&8$&I$A1$&0((%&$$B&D$#++<8$&%2BC&0+B&8$&D((*&4$$=)&C$*++I)L&C++)&
427&A2)&0+B&4$)&C$C$0$B&*+)$%2++<L&1(B8$%&8++%&$$B&0((%((%8$$<&(#&)$&#%(7$3)$%$B,&&
N(& I(*)& 427& $%+34)$%& H+)& 8$& $<$*$B)$B& 0+B& 4$)& (%C++B& H+%$B& $B& H++%& 82$& 1234&
D$0(B8$B,&.$)&(%C++B&H+"&++B&3(B")+B)$&0$%+B8$%2BC&$B&0$%B2$AH2BC&(B8$%4$02C,&&
!%&H(%8)&$$B&H$%I$<27I&(D7$3)&D<(()C$<$C8L&$B&(#&D+"2"&8++%0+B&I+B&$%&$$B&+B+<X"$&
#<++)"& 02B8$BL& (=)$H$<& $$B& I$BB2"(D7$3)& C$*++I)& H(%8$B,& !%& 127B& H$))$B& $B&
%$C$<*+)2C4$8$B& 2B& 8$& C%($2& 0+B& 4$)& (%C++B& )$& 02B8$B,& N(& H(%8)& $%& $$B& D$$<8&
C$0(%*8&0+B&$$B&D+"2"&0+B&4$)&(%C++BL&82$&++B&0$%+B8$%2BC&(B8$%4$02C&H+"&*++%&2B&
$""$B)2$& 4$)1$<=8$& D<$$=,& @++%A2)& IH+*$B& 0$%)+II2BC$B& 0((%),& .$)& 2"& *(C$<27I& )$&
%$3(B")%A$%$B& H++%& 82$& 0$%)+II2BC$B& 1234& D$0(B8$B& $B& 2B& H$<I$& 34%(B(<(C2$& 82$&
0$%)+II2BC$B&#<++)"&0(B8$B,&
&
.$)&%$"A<)++)& 2"&(#&4$)&$$%")$&C$1234)&$$B&2B8%AIH$II$B8&B+AHI$A%2C&D$$<8&0+B&8$&
*+B2$%&H++%(#&4$)&(%C++B&2B&$<I++%&4$$=)&C$")(I$B,&!34)$%L&$%&127B&0$<$&$<$*$B)$B&2B&
4$)&%$"A<)++)&82$&(B"&$%++B&4$%2BB$%$B&8+)&'$B(B$&4$)&(B8$%1($I&0+BA2)&82)&*(*$B)&
4$$=)&A2)C$0($%8&$B&8$&(*")+B82C4$8$B&8++%D27&$$B&%(<&4$DD$B&C$"#$$<8,&/=&D$)$%&
C$1$C8L& $%&*2""$B& 0$<$& $<$*$B)$B,& !%& 2"& C$$B& %$3(B")%A3)2$&*(C$<27I& 0+B& 8$& D((*&
1(B8$%& $$B& "AD7$3)2$0$& D$"<2""2BC& )$& *+I$B& (0$%& H$<I& 8$$<& $%0+B& #%$32$"& 1+<&
0$%"3427B$B_&$B&H+)&$%&DA2)$B&D$"34(AH2BC&H(%8)&C$<+)$B,&F<8A"&I2$")&'$B(B$&0((%&
$$B& D$#++<8$& %2BC& 0+B& 8$& D((*& (*& )$& %$3(B")%A$%$B,& P++%& 82)& 2"& B2$)& 4$)& $B2C$&
D$1H++%&D27&4$)&(B8$%1($I&B++%&8$&D((*:&)278$B"&4$)&(B8$%1($I&127B&$%&+B8$%$&<+C$B&
C$"342$8$B2"&B2$)&+<<$$B&DA2)$B&D$"34(AH2BC&C$<+)$BL&*++%&((I&(#C$(==$%8,&@$1$&127B&
)278$B"&4$)&D$2)$<$B&(B4$%")$<D++%&0$%*2BI)&$B&H$CC$C((28,&`27&8$&%$3(B")%A3)2$&0+B&
$$B&(%C++B&2"&$%&((I&"#%+I$&0+B&8$3(B")%A3)2$,&&
.$)&(B8$%1($I&4$$=)&+<<$$B&#<++)"&IABB$B&02B8$B&D2BB$B&8$&I$BB2"&82$&0((%&(B"&(#&
82)&*(*$B)&D$"342ID++%& 2"_&D2BB$B&4$)&++B)+<&02$%I+B)$&3$B)2*$)$%&H++%A2)&8$&D+<I&
D$")++),&@$&0$%8$%$&8$)+2<"L&8$&A2)<(#$B&$B&0$%)+II2BC$B&0+B&8$&)+II$B&127B&B2$)&*$$%&
)$& +34)$%4+<$B,&/(I& 8$&H(%)$<"L& 8$&H$%I$<27I$& ((%"#%(BC& 0+B& 8$& D((*& 127B& B2$)& )$&
%$3(B")%A$%$B,& @$1$& 1(A8$B& 0$%)$<<$B& 4($& 4$)& (%C++B& #%$32$"& 2"& (B)")++BL& H+)& $%&
#%$32$"& ++B& 8$& D+"2"& 0+B& 4$)& (%C++B& 2"& C$H$$"),& S+)& 2"& #%$32$"& 8$& 0$%4(A82BC&
C$H$$")&*$)&8$&+B8$%$&(%C+B$B&D2BB$B&4$)&<234++*U&.$)&(%C++B&D$")++)&B2$)&*$$%&
2B&4++%&3(B)$G)&$B&2"&8A"&((I&B2$)&*$$%&1(&)$&2B)$%#%$)$%$B,&@++%8((%&2"&4$)&((I&<+")2C&
(*& )$& D$#+<$B&H++%8((%& 8$& ")%A3)AA%& 0+B& 4$)& (%C++B& 2"& D$fB0<($8& $B& )()& ")+B8& 2"&
C$I(*$B,&/*&8++%&+34)$%&)$&I(*$B&1(A&4$)&B(82C&127B&(*L&2B&4$)&C$0+<&0+B&8$&D((*L&
+<<$& $<$*$B)$B& 2B& 4$)& <$$=C$D2$8& $%0+B& )$& 02B8$BL& 0+")& )$& ")$<<$B&H++%& 1$& 1234& )$B&
(#1234)$& 0+B& $<I++%& D$0(B8$BL& +<<$*++<& (#& 4$)& #AB)& D<(()& )$& <$CC$B& H++%(#& 1$&
C$<27I)2782C& D$")(B8$BL& H$)$B"34+#& )$& 4$DD$B& 0+B& $<I& 8$)+2<& 8+)& $%& 4$$=)& #<++)"&
C$0(B8$B& 2B&8$&(*C$02BCL&(#&H$<I&*(*$B)&8$&H2B8&H++28$&0+BA2)&H$<I$& %234)2BCL&
H+)& 0((%& D(8$*C%(B8& 4$)& C$D2$8& 4+8& $B& +<<$& +B8$%$& =+3)(%$B& 82$& ((2)& $$B& %(<&
4$DD$B&C$"#$$<8&2B&8$&0(%*2BC&0+B&4$)&C$D2$8,&
&
&
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.((=8")AI&Y:&749!2F/9D2B94!34D54.4*&
&
.$)&28$++<&0+B&F<)4A""$%&2"&(*&8$&C$"342$8$B2"&)$&D$B+8$%$B&+<"&$$B&3(B3%$$)&(D7$3)L&
*++%& H+)& +<"& 4$)& 0$%<((#& 0+B& C$D$A%)$B2""$B& 2B& 4$)& 0$%<$8$B& +<& 2B& 8$& +D")%+3)2$&
#<++)"&0(B8$BU&&
&
JKB& '<+3$& (=& ;+#2)+<J& 2"& 8$& )2)$<& 0+B& $$B& 028$(& $""+X& 0+B& N+34+%X& R(%*H+<),& .2$%2B&
0$%D2B8& 427& )H$$& (B8$%H$%#$B:& @$&*($2<27I4$28& (*& 8$& D$H$C2BC& 0+B& C$<8")%(*$B&
0+")&)$& <$CC$B& 2B&D$$<8$B&$B$%1278",&@$&$3(B(*2$&D$")++)&0((%+<&A2)&4$)&"#$3A<$%$B&
$B&"34A20$B&*$)&C$<8L&$$B&+D")%+3)$&4+B8$<2BC&82$&B2$)"&*$$%&8+B&327=$%)7$"&(#&$$B&
D$$<8"34$%*&0((%)D%$BC),&FB8$%1278"&8$&D$#$%I2BC&0+B&=()(C%+=2$&82$&2B&8$&>k$&$$AH&
B(C&C$$B&D$H$C$B8$&(D7$3)$B&"34$%#&I(B&=()(C%+=$%$B,&KB&$$B&I+<*&)$*#(&"#%$28)&
R(%*H+<)&127B&)4$(%2$&A2)&++B&8$&4+B8&0+B&D$$<8$BL&D$C$<$28&8((%&127B&$2C$B&")$*&+<"&
0(23$\(0$%,&@$&")%$II2BC&0+B&127B&0$%4++<& 2"&+<"&0(<C):& 2B&>l5Y&*++I)$&S2<<2+*&.$B%X&
R(G&6+<D()&02$%&=()(J"&0+B&8$&m(X+<&!G34+BC$&2B&W(B8$B,&KB&8$1$&)278&4+8&$$B&3+*$%+&
B(C& $$B& "<A2)$%)278& B(82C& 0+B& *2B")$B"& $$B& #++%& *2BA)$B& (*& 2B& 4$)& 8+C<234)& )$&
=()(C%+=$%$B,&@$&=()(J"&=++<8$B&(*&D$H$C2BC&0+")&)$&<$CC$B&$B&)$B&C$0(<C$&8++%0+B&
H+%$B& $%& $$B& #++%& 0+C$& "2<4(A$))$B& (#& 8$& =()(& )$& 12$BL& *++%& 8$&*$$")$&*$B"$B&
H+%$B&C$4$$<&0+B&4$)&8%AII$&#<$2B&0$%8H$B$B,&/#&8$&=()(J"&D<$0$B&+<<$$B&$$B&<$$C&
#<$2BL& $$B& #++%& <$C$& ")%+)$B& $B& 8$& m(X+<& !G34+BC$& (0$%,& @$& D$#$%I2BC& 0+B& 8$&
=()(C%+=2$&2B&4$)&0+")<$CC$B&0+B&D$H$C2BC&0$%C$<27I)&R(%*H+<)&*$)&8$&D$#$%I2BC$B&2B&
4$)& 0+")<$CC$B& 0+B& $3(B(*2"34$& D$H$C2BC,& /*8+)& C$<8")%(*$B&*($2<27I& 127B& +=& )$&
D$$<8$B& H$%8& $$B& ")$%I$& $3(B(*2$& C$%$#%$"$B)$$%8& 8((%& I+#2)++<:& 1(+<"& $$B&
C$D(AH,&/(I&0+B8++C&8$&8+C&H(%8$B&+=D$$<82BC$B&0+B&C$D(AH$B&$B&D(AH#<++)"$B&
B(C&C$D%A2I)&+<"&%$#%$"$B)+)2$&0+B&%27I8(*,&!
&P+%G&D$"34%$$=&8$&+D")%+3)2$&0+B&C$<8")%(*$B_&+<"&I+#2)++<& 2B&C$<8&H(%8)&(*C$1$)L&
0$%+B8$%8& 4$)& 2B& D$H$C2BCL& 2"& 4$)& C$"342$8$B2"L& 2"& 4$)& 0$%8H$B$B,& M(<C$B"& P+%G&
0$%+B8$%8$&C$<8&8$&%$+<2)$2)&2B&$$B&0((%")$<<2BC&$B&$$B&0((%")$<<2BC&2B&%$+<2)$2),&&
.2$%*$$& 8($<8$& 427L& B++%& *27B& 2B12$BL& (#& 8$& 0$%"342<<$B8$& 0(%*$B& 82$& C$<8& I+B&
++BB$*$B,&V$<8&4$$=)&0((%&8$&*$B"&H++%8$&(*8+)&4$)&$$B&82%$3)$&2B0<($8&4$$=)&(#&
8$&*+B2$%& 0+B& <$0$B,& !%& I+B&(0$%& C$<8& C$*+II$<27I& C$"#%(I$B&H(%8$B& +<"& %$+<2)$2)L&
(*8+)&4$)&$$B&3(B3%$)$&0(%*&I+B&++BB$*$B&+<"&#%(8A3),&6$%H27<&4$)&C$<8&1$<=&$$B&
0((%")$<<2BC&2"L&82$&8((%&8$&0(%*&8+)&4$)&C$<8&I+B&++BB$*$B&H(%8)&C$%$#%$"$B)$$%8,&
FB8$%"(*&I%27C)&$$B&#%(8A3)&H++%8$&8((%&4$)&)$&0$%)+<$B&B++%&8$&4($0$$<4$28&C$<8&
H++%0((%&4$)&2BH2""$<D++%&2",&@$&%$+<2)$2)&$B&8$&0((%")$<<2BC&127B&8A"&2BH2""$<D++%,&KI&
1(A&1$<="&H2<<$B&")$<<$B&8+)&(#&4$)&B20$+A&0+B&8$&$3(B(*2$&$%&B(34&$$B&%$+<2)$2)L&B(34&
$$B&0((%")$<<2BC&D$")++)L&(*8+)&4$)&(B8$%"34$28&B2$)&)$&*+I$B&2",&&
@$&=()(J"&0+B&8$&m(X+<&!G34+BC$&IABB$B&42$%0((%&+<"&*$)+=((%&H(%8$B&C$12$B,&KB&8$&
=()(J"&2"&8$&D$H$C2BC&0$%8H$B$B&$%&D<27=)&+<<$$B&$$B&+=D$$<82BC&(0$%,&@$&+=D$$<82BCL&
((2)&C$=()(C%+=$$%8L&H(%8)&(B8$%8$$<&0+B&$$B&B2$AH$L& 2B8A")%2O<$& %$+<2)$2),& W+)$%& 2"&
8$&)$34B2$I&0+B&3+*$%+J"&0$%D$)$%8&(*&$%&0((%&)$&1(%C$B&8+)&$$B&I(%)$%$&"<A2)$%)278&
C$D%A2I)&I+B&H(%8$BL&1(8+)&D$H$C2BC&0+")C$<$C8&I+B&H(%8$BL&(=&n&2B&4$)&C$0+<&0+B&
=2<*&n&1$<="&I+B&H(%8$B&C$0(<C8,&V$<27I&++B&8$1$&(B)H2II$<2BC&C++)&((I&8$&D$H$C2BC&
0+B& C$<8& "B$<<$%& $B& 2"& 4$)& *(*$B)& 8+)& C$<8& )$& 12$B& 2"& 2B& $$B& )%+B"+3)2$L& I(%)$%&
C$H(%8$B,&&
@$&=2<*&0$%0(<C)&*$)&$$B&+B$I8()$&(0$%&$$B&"342<8$%27&8+)&4$)&m27I"*A"$A*&2B&-??l&
4$$=)& ++BC$I(34)& 0+B& $$B& #+%)23A<2$%$& 0$%1+*$<++%,& .$)& "342<8$%27& 2"& 8((%& V$%%2)&
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`$%3I4$X8$&C$"342<8$%8&2B&>9e-L&8$&#$%2(8$&8+)&F*")$%8+*&(#&4$)&4((C)$#AB)&0+B&
127B& %27I8(*& H+"& $B& $$B& $3(B(*2"34& $B& #(<2)2$I$& 4((=8%(<& "#$$<8$& (#& 4$)&
H$%$<8)(B$$<,&&
&

&
&
/#&4$)& "342<8$%27& 2"&8$& JV(A8$B&`(34)J& 0+B&8$&.$%$BC%+34)& )$& 12$BL&4$)& %27I")$&8$$<&
0+B&8$&C%+34)$BC(%8$<,&6A""$B&8$&C%+34)$B#+B8$B&127B&<$C$&#<$II$B&)$&12$B&82$&B(C&
0%27& 127B& (*& )$& D$D(AH$B,&@$1$& #<$II$B&H(%8$B& "34$%#& A2)C$<234)& 8((%& 8$& 1(B& 82$&
H$$%I++)")& (#& 8$& H2))$& 127*A%$B& 0+B& 8$& C%+34)$B#+B8$B,& @$& =%2""$& I<$A%$B& $B&
"34$%#$& 3(B)%+")$B& C$0$B& 4$)& "342<8$%27& $$B& J!0(0+08- ,":2%/;08- #/20(+08- &6!,(&',0-
17&%",0",J,&b2$)&<+BC&B+&8$&++BI((#&0$%"34$$B&4$)&D$%234)&8+)&8$&b((%8&F*$%2I++B"$&
D+BI&V,',&P(%C+B&;4+"$&4$)& "342<8$%27&+<"& 127B&D$12)& 3<+2*8$&(*8+)&8$&0$%1+*$<++%&
4$)&+<"&(B8$%#+B8&4+8&C$D%A2I)&0((%&$$B&<$B2BC&0+B&Y?&*2<7($B&$A%(L&82$&427&B2$)&4+8&
+=D$)++<8,&T(%)&8++%B+&H$%8&8((%&$$B&+B8$%$&D+BI&$$B&0$%C$<27ID+%$&3<+2*&C$8++B,&
'<()"$<2BC& H$%8& 4$)& "342<8$%27& (B8$%8$$<& 0+B& $$B& 2<<A")%+)2$& 0+B& 4$)& 4A282C$&
$3(B(*2"34$& "X")$$*,&N(+<"&4$)& "342<8$%27& 2B&8$&>e$&$$AH&82$B8$&+<"& %$#%$"$B)+)2$&
0+B& 8$& )($B*+<2C$& %27I8(*& H$%8$B& =()(J"& 0+B& 4$)& "342<8$%27& 2B& 8$& I%+B)& $$B&
%$#%$"$B)+)2$& 0+B& 8$& (#4$=& %(B8& 4$)& "342<8$%27,& R(%*H+<)& 12$)& 8$& <27")& 0+B& 4$)&
"342<8$%27&+<"&*$)+=((%&0((%&8$&3(B)$G)&H++%2B&4$)&1234&D$02B8,&N(+<"&8$&<27")&0((%&$$B&
<$))$%<27I$& (*C%$B12BC& 1(%C)L& 1(%C)& ((I& 8$& 3(B)$G)& 0+B& 4$)& "342<8$%27& 0((%& $$B&
(*C%$B12BC,& KB&82)&C$0+<&H$%8&82$&(*C%$B12BC&0$%D%$$8&$B&")(B8&4$)&"342<8$%27&B2$)&
*$$%&(#&12341$<=&*++%&H$%8&$$B&"X*D((<&0+B&8$&*+B2$%&H++%(#&8$&H$%$<8$3(B(*2$&
)$C$BH((%82C&2B&$<I++%&")$$I),&&
&
@$& $3(B(*2$& B+*& 2B& !BC$<+B8& 2B& 8$& >k$& $$AH& $$B& ")$$8"& C%()$%$& $B& 3(*#<$G$%$&
0(%*& ++B,& @$& $3(B(*2"34$& C%($2&H$%8& C$)%+34)& )$& %$#%$"$B)$%$B& 2B& +=D$$<82BC$BL&
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(*&+<"& ")+)A""X*D((<& )$& IABB$B& 2B1$))$B,& R(%*H+<)& %$=<$3)$$%)& (#&8$&*($2<27I4$28&
(*&8$1$&(B)H2II$<2BC$BL&82$&1234&(#&$$B&+D")%+3)&B20$+A&+="#$<$BL&)$&%$#%$"$B)$%$B&
$B&D$"34%27=)&8$&*+B2$%&H++%(#&8$&+=D$$<82BC$B&H(%8$B&2BC$1$),&.2$%D27&C$D%A2I)&427&
8$& I$BB2"& $B& 4$)& *+)$%2++<& 8+)& 2B& 8$& )$C$BH((%82C$& )278& ++BH$12C& 2",& P$)& H$<I$&
2B)$B)2$&2"&4$)&*+)$%2++<&C$*++I)&$B&H+)&H+"&8$&D$)$I$B2"&$%0+B&8$")278"U&R(%*H+<)&
0$%D2B8)&$$B&+D")%+3)$&%$+<2)$2)& \&8$&$3(B(*2$&\&++B&$$B&+B8$%$&+D")%+3)$&%$+<2)$2):&
$$B& +=D$$<82BCL& $B& 2"& 1(& B2$)& +<<$$B& (#& 1($I& B++%& =$2)$<27I$& C$D$A%)$B2""$B,& @$&
C$"342$8$B2"& 0+B& 8$& $3(B(*2$& H(%8)& D$4$$%")& 8((%& D$H$$C<27I$& #%(3$""$BL& 82$&
C$%$#%$"$B)$$%8&H(%8$B& 8((%& $$B& D$#++<8$& D$)$I$B2"& )$& C$0$B& ++B& +=D$$<82BC$B&
82$& 2B& =$2)$& +<<$$B& $$B& (D7$3)L& 1(+<"& $$B& C$D(AHL& +=D$$<8$B,& @$& D$)$I$B2"& 0+B& 8$&
+=D$$<82BC&0$%+B8$%8&8((%&8$&7+%$B&4$$B&C$*+II$<27IL&")$$8"&H$$%&I+B&8$&+=D$$<82BC&
*$)& $$B& +B8$%& #(<2)2$I& 8($<& H(%8$B& 2BC$1$),& @$1$& C$"342$8$B2"& 4$$=)& 1234& 2B& 8$&
+D")%+3)2$&+=C$"#$$<8&$B&H(%8)&8((%&R(%*H+<)&(#&$$B&=2<("(=2"34$&*+B2$%&D$"#%(I$B&
(*&8$&+D")%+3)2$&$%0+B&)$&D$B+8%AII$B,&&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
&
!
!
!
!
!
!
!
!
!
!
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A,*B5-/64!
&
!%&127B&$$B&++B)+<&*+B2$%$B&D$"#%(I$B&(*&8$&C$"342$8$B2"&=2<("(=2"34&)$&D$B+8$%$B,&
@$1$&127B& 2B&8$&0(%*&0+B& =2<("(=2"34$&C$"34%2=)$BL& 2B&8$&0(%*&0+B&D$$<8$B8$&IAB")L&
*++%&((I&2B&0(%*$B&82$&*$)&D$28$&82"32#<2B$"&$$B&(0$%<+##2BC&4$DD$B_&1(&2"&8$&028$(&
ZKB& '<+3$& (=& ;+#2)+<[& $$B& 0((%D$$<8& 0+B& $$B& H$%I& 8+)& *($2<27I& 2B& $$B& 0+B& 8$1$&
3+)$C(%2$OB&2"&2B&)$&8$<$B,&&
@$& C$"342$8"34%2702BC& 2"& $$B& 1$$%& "AD7$3)2$0$& H$)$B"34+#& 82$& 0$$<& (0$%<+##2BC$B&
4$$=)&*$)&+B8$%$&H$)$B"34+##$B,&.$)&2"&*($2<27I&)$&D$#+<$B&H+)&4$)&(D7$3)&0+B&8$&
C$"342$8"34%2702BC& 2"L& H+)& 4$)& H$<& $B& B2$)& (*0+)& $B& H$<I$& )$34B2$I& 4$)& 82$B)& )$&
4+B)$%$B,&@$1$&0%+C$BL&82$&++B&4$)&=AB8+*$B)&0+B&8$&H$)$B"34+#&<2CC$BL&127B&0((%+<&
=2<("(=2"34,&!%&2"&$$B&0+C$&"34$282BC"<27B&)A""$B&4$)&(D7$3)&0+B&8$&=2<("(=2"34$\&$B&0+B&
8$&H$)$B"34+##$<27I$& )+I,& F<& 2"& 4$)&*++%& (*8+)& #$%"(B$B& +<"&P+%G& $B& .$C$<& 1234&
1(H$<& (33A#$$%8$B&*$)& 4$)& "34%270$B& 0+B& 8$& C$"342$8$B2"& +<"&*$)& 8$& =(%*A<$%2BC&
0+B& 8$& =2<("(=2$& H++%*$$& 1$& 8$& C$"342$8$B2"& D$B+8$%8$B,& 6(34& 2"& 8$1$& "34$282BC&
3%A32++<& 0((%& (B8$%1($I$%"L& 82$& $$B& )4$(%2$& +<<$$B& +<"& %$<$0+B)& $B& #%+I)2"34&
)($#+"D++%&+34)$B&+<"&8$1$&H$)$B"34+##$<27I&2"&$B&B2$)&C$D+"$$%8&(#&$$B&28$(<(C2$,&
@$& C$"342$8"34%2702BC& 0+B& .$C$<& H(%8)& 0++I& +=C$8++B& +<"& 4(#$<(("& "#$3A<+)2$=,& KB&
)$C$B")$<<2BC& )()& P+%G& 4$$=)& .$C$<& $34)$%& B((2)& D$H$$%8& $$B& H$)$B"34+##$<27I$&
C$"342$8$B2"& )$& "34%270$BL& *++%& D$B+8$%8& 8$& C$"342$8$B2"& B++%& $2C$B& 1$CC$B&
=2<("(=2"34,&
S$& 4$DD$B& ++BC$)((B8& 8+)& $%& 0$$<& (0$%$$BI(*")$B& 127B& )A""$B& 8$& =2<("(=2"34$&
#%+I)27I& $B& 8$& IAB")#%+I)27I,& @2)& 2"& 1(H$<& 2B& 4$)& (#1234)& 0+B& 8$& D((8"34+#& 82$& 4$)&
C$"34%2=)& (=& 4$)& IAB")H$%I& (0$%8%++C)L& +<"& 2B& 4$)& #%(3$"& 0+B& 8$& )()")+B8I(*2BC&
$%0+B,&
@$&C$"342$8"34%2702BC&4((%)&B2$)&+<<$$B&)4A2"&)A""$B&8$&H$)$B"34+##$<27I$&82"32#<2B$"&
$B& I+B& H+)& *27& D$)%$=)& B((2)& +<"& (D7$3)2$=& D$")$*#$<8& H(%8$B,& KB& 4$)& 42")(%2"34&
(B8$%1($I&82$B$B&0$<$&0$%"342<<$B8$&82"32#<2B$"&D$)%(II$B&)$&H(%8$B&(*&%$I$B2BC&)$&
4(A8$B& *$)& 8$& 0$<$& =+3)(%$B& 82$& 2B& 8$& C$"342$8$B2"& $$B& %(<& "#$<$B,& @$&
C$"342$8$B2"=2<("(=2$L& $B&8++%*$$&((I&8$&C$"342$8"34%2702BCL& 2"&D$H$$C<27I&$B& ")++)&
3(B")+B)&)$%&82"3A""2$,&@$&D$$<8$B8$&IAB")&B$$*)&42$%2B&$$B&D$<+BC%27I$&%(<&++B,&.$)&
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